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Intro
“Based on my own personal 
experience -- both as an investor in 
recent years and an expert witness 
in years past -- rarely do more than 
three or four variables really count. 
Everything else is noise.” 
-- Marty Whitman

Marty Whitman, like all great 
gurus, understands the difference 
between important data and noise. 
The problem with the investment 
world today is that the noise level 
far exceeds the actual signals we 
should be responding to when 
making investment decisions.
Websites are popping up daily, 
services are being created at an 
exponential rate and social media is 
no longer just limited to your circle 
of friends. Anyone has the ability 
to assume the stance of industry 
authority with a loud enough voice. 

The objective of this guide is to 
weed out the noise and present to 
you, the web’s best sites for value 
investing. The sites that provide the 
highest clarity in investment news, 
research and services. Enjoy.

editor
Jae Jun

ADVERTISING OPPORTUNITY
Have your Site, Newsletter

or Web Service Featured Today

Secure your advertising or featured spot today.

Full page, half page, vertical banners and many combinations
are available.

To request further information, please contact Jae Jun at
jae.jun@oldschoolvaluecom

How to Use this Guide:

Throughout this guide, you will come across
URL’s or screenshots associated with each website.

Click on the URL to load the website on your browser.
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9 websites where you can view financial 
statements and other fundamental data in an 

accessible and easy to use format.

Take investing and business news with you on the go 
with these 12 podcasts available for free..

A collection of the finest value investing blogs 
where many are hidden gems that go above 

and beyond the conventional news and blogs.

Get in the habit of quantifying stocks and reasonings. 
These calculators make it easier for you to get started 

and saves you time by automating many repetitive tasks.

Get the best places to find educational guides, 
articles and other investing resources that focus on 

education to help you become a better investor.

FeatureD
Websites

Better Forums
Hang around a crowd that 
is constructive and offers 
objective and honest 
opinions..

Hedgefund Info
Follow or track what the 
pros are doing that fly 
under the radar.

MUST Read Books
4 books that wil surely 
make you a better investor. 
These book titles are 
hidden treasures.

Special Situations
A tiny specialized field 
in value investing where 
information is scarce. These 
guys provide it.
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AAII
http://aaii.com
FREE & FEE Based

AAII is a nonprofit 
organization that arms 
individual investors 
with the education 
and tools they need 
to build wealth. 
The website offers 
all sorts of valuable 
content from journals, 
model portfolios, 
stock screens and 
downloads. You 
can get access to 
everything at a very 
reasonable yearly price 
of $29 for the basic 
membership or $49 for the enhanced membership. $290 will 
cover you for a lifetime membership.

ABSOLUTE RETURN + ALPHA
http://www.absolutereturn-alpha.com
FREE

Known as AR Magazine, Absolute Return+Alpha delivers insight-
ful content on the world of hedge funds. You will find additional 
information on what the hedge funds are buying and selling, 
how they are performing and how they rank against each other.

GURUFOCUS
http://www.gurufocus.com
FREE & FEE Based

GuruFocus.com is dedicated to value investing and places a great 
emphasis on what the “guru” investors are doing and holding. 

Screeners, 
calculators and 
other tools are also 
available with a 
monthly fee of $39 
or $289 a year. The 
website has a large 
value oriented 
community as well 
as daily articles on 
stocks, business 
news and stock 
write-ups by 
individual value 
investors.

INVESTOPEDIA
http://www.in-
vestopedia.com
FREE

Investopedia has evolved from an investment encyclopedia 
to one of the best places for investing articles, tools, 
calculators and videos. Easy one stop resource for many of 
your investing needs.

SEEKING ALPHA
http://www.seekingalpha.com
FREE

Seeking Alpha is a platform where individual investors can 
publish their own articles. You are able to read investing 
content based on all angles of investing. The website 
syndicates hundreds of different investment blogs and 
has become one of the top websites for stock analysis and 
opinions.

Article Providers
Article providers are mostly well known financial portal websites with a wide following. 
Out of the many that exist, the following sites offer great value and quality. While many 
sites offer good content, sites from this list offer additional value by providing tools or ser-
vices that benefit the investor. 
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What is a content aggregator? 
It is a website that provides 

a list of high quality and relevant 
links from all over the internet. 
These websites will save you 
hours  of browsing as you will 
be presened with the most 
useful links all neatly categorized 
for easy viewing. This is more 
important today as the noise level 
increases to deafening levels and 
there has to be a way to filter the 
good from the bad.

ABNORMAL RETURNS
http://abnormalreturns.com
FREE

Abnormal Returns is the original content 
aggregator providing 
daily links to the best 
news from economics 
to stock anaylsis. 
Best read in a RSS 
reader or delivered to 
your email inbox to 
be aware of what is 
happening.

CONtent aggregator
websites

THE MOTELY FOOL
http://www.fool.com
FREE & FEE Based

You may be asking how the Motely Fool got on this list as they 
tend to write a lot of short fluff pieces to market their services. 
This is only true to a certain extent. The Fool has a talented pool 
of authors where you can pick up some great ideas or simply 
some practical tips. The hidden aspect of Fool.com is that there 
are excellent investors who write on the boards and participate 
in the stock picking game, CAPS. As you begin to discover who 
to follow, the advice, education and ideas becomes invaluable.

KIRK REPORT
http://www.kirkreport.com
FEE Based

The Kirk Report is a yearly 
subscription website for 
traders. Traders place 
great importance on 
the economy, market 
sentiment and procedures, 
which is something that 
value investors have 
in common too. The 
Kirk Report provides a weekly post 
of aggregated links which cover all 
investment categories.

SIMOLEON SENSE
http://www.simoleonsense.com
FREE 

Simoleon Sense presents a curated list 
of handpicked links 
covering topics 
such as psychology, 
behavioral finance, 
economics, political 
science and all sorts 
of disciplines for 
knowledge hungry 
readers. 

The weekly links are labeled “Curated 
Linkfest For The Smartest People On The 
Web” and rightly so.

VALUE INVESTING ON REDDIT
http://www.reddit.com/r/securityanalysis
FREE

Whereas most aggregator websites 
are run by  passionate individuals, the 
links on Reddit are ranked based on the 
number of votes by members. Sign up is 
free and users can submit and vote up or 
down valuable links. The administrators 
do an excellent job of posting quality 
links on value investing and there are 
over 2,100 subscribers and going strong.
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Economics is a complicated topic with many 
indicators and variables that are difficult to 
comprehend. Most investors have a full time job 
outside of investing, and with limited time, it is 

difficult to get a complete grasp of world economics 
and how it will affect your brokerage accounts and/or 
retirement accounts. The following websites provide easy 
to digest economic news and insights.

FREE

Calculated Risk is an economics blog started by Bill McBride 
and provides concise and very accessible summaries of all 
the key economic data and developments.

The value investors guide for economic news and insights.

FREE

Dollars & Sense is a non-profit organization 
that publishes economic news and analysis, 
reports on economic justice activism, primers 
on economic topics, and critiques of the 
mainstream media’s coverage of the economy. 
D&S books offer clearly–written information and 
analyses that place economics in the context 
of real life, questioning the assumptions of 
mainstream academic theories and empowering 
people to think about alternatives to the 
prevailing system.

FREE 
 
A very simple site presenting the world economic 
trends via an interactive application of graphs and 
tables. Trading Economics lets you drill down on 
a country by country basis and look up detailed 
economic indicators with the ability to export raw 
data to run analysis for the number crunching 
enthusiasts.

FREE

Mebane Faber is the portfolio manager at Cambria 
Investment Management and writes an excellent 
blog in such detail and professionalism that deserves 
to be on your reading list.

ECONOMIC TALK

CALCULATED RISK
http://www.calculatedriskblog.com

DOLLARS & SENSE
http://dollarsandsense.org

MEBANE FABER
http://www.mebanefaber.com

TRADING ECONOMICS
http://tradingeconomics.com
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A highly prized list of 
the most educational 

and beneficial websites a 
value investor could wish 
for. You will find offerings of 
educational material, MBA 
lectures, resources and tools 
that sometimes money just 
cannot buy. It is through 
the passion and desire to 
teach and share that these 
websites and tools exist.

BEN GRAHAM CENTER FOR 
VALUE INVESTING
http://tinyurl.com/7y955tm
FREE

The Richard Ivey School of Business 
maintains this site which focuses on 
the teachings of Ben Graham and offers 
value investing centric resources such 
as a collection of his books and articles, 
audio files, book recommendations and 
research papers.

You can jump to topics such as why 
Berkshire borrows money or Berkshire’s 
worst investment in an instant without 
have to sift through hundreds of pages.

BUFFETT FAQ
http://buffettfaq.com
FREE

Much like BRK Ticker, Buffett FAQ has also 
categorized Buffett’s letters to make for 
easier reading.

DATAROMA
http://dataroma.com
FREE

The design and layout takes some 
getting used to, but Dataroma is an 
excellent resource site to look up insider 
transactions and see the holdings of 
guru investors. Did I mention it is free?

This is the homepage of Professor Damodaran of 
NYU. He is one of the great drivers in the world of 
investment valuation and provides rich resources for 
all aspects of investment valuation and corporate 
finance. You will be able to find everything from 
lecture notes to lecture videos, research papers 
and spreadsheets that he also provides to his MBA 
students. If you can master the content on this site, 
you will surely be able to master his classes at NYU.

DAMODARAN ONLINE
http://pages.stern.nyu.edu/~adamodar/
FREE

EDUCucational & RESOURCE 
DRIVEn

BERKSHIRE HATHAWAY
http://www.berkshirehathaway.com
FREE

This list would never be complete 
without including the online home of 
Warren Buffett and his collection of 
annual letters to shareholders from 1977 
to 2011.

BRK TICKER
http://brkticker.com
FREE

A website that has been 
dedicated to archiving and 
organizing Berkshire Hatha-
way’s letters. If you are not 
up to reading every letter 
from beginning to end, BRK 
Ticker has extracted the 
important sections of the 
letters and categorized it.
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GRAHAM & DODDSVILLE
http://www.grahamanddoddsville.
net/?page_id=825
FREE

The above link will take you to a resource 
page on value superinvestors. You 
will find articles, papers and essays 
by famous value investors. The blog 
however, is no longer active.

INSIDER MONKEY
INSIDER TRADING
http://www.insidermonkey.com/insider-
trading/
FREE

Stay on top of insider transactions 
at Insider Monkey. Website is nicely 
designed and easy to navigate and read.

INVESTOPEDIA
http://www.investopedia.com/investing/
FREE

Investopedia and other big websites 
will be mentioned in several categories 
because the site is so big that you may 
browse and read for hours without being 
able to locate the hidden goodies. 
Investopedia is one of the best websites 
for investor education. The educational 
articles and how to’s are very thorough. 

INVESTOR CHECKLISTS
http://investorchecklists.blogspot.com
FREE

A simple website offering many different 
types of checklists to use in your 
investment process based on value 
investing teachings. The checklists are 
uploaded to Scribd.com which may be 
difficult to download for some people as 
it requires you to log in via facebook.

J3 INFORMATION SERVICES
http://www.j3sg.com
FREE & FEE Based

This is another site to find insider 
transaction and other company related 
information. Membership is free for non 
professionals.

investment based on your risk tolerance. 
This simple calculator brings about a me-
thodical approach to investment sizing.

STOCK MAPPER
http://www.stockmapper.com
FREE

Stock Mapper is an online stock heatmap 
for the major indices by country and 
industry. Great for traders but useful for 
value investors who want to find ideas 
based on which stock dropped the most 
or which industry is performing the best. 

STOCK MARKET COLLEGE
http://www.stock-market-college.com
FREE

As the name suggests, the website’s 
focus is to provide a guide for investing 
in the stock market to beginners. It might 
be well worth a quick refresher too.

THE LION
http://thelion.com
FREE

The Lion offers one of the easiest ways 
to track biggest winners and losers. The 
Lion also searches all the major boards 
and sites for news and messages related 
to a stock you are looking for. A time 
saver indeed.

TILSON FUNDS
http://tilsonfunds.com
FREE

Whitney Tilson is another well known 
value investor who writes for the public. 
Towards the bottom of Whitney Tilson’s 
website, there is a list of articles he has 
written throughout the years.

VALUE HUNTR
http://valuehuntr.net/resources/
FREE

ValueHuntr itself is no longer active but 
the resource page is still alive. It contains 
all of Buffett’s partnership letters, letters 
from Charles Munger, Seth Munger and  
several videos.

JASON ZWEIG ARTICLES
http://www.jasonzweig.com/articles.php
FREE

Jason Zweig is a leader in the field of 
behavioral finance and investing. He 
currently writes for the Wall Street 
Journal and his website is a collection 
of his articles throughout his entire 
career as an investment writer. After 
reading through Zweig’s articles, you 
will understand the importance of 
behavioral finance which will help you 
discover your own behavior and improve 
the way you think.

KHAN ACADEMY
http://www.khanacademy.org/finance-
economics/valuation-and-investing
FREE

Video based content on valuation and 
investing. Khan Academy has gained 
worldwide attention for their education-
al videos. Each video is easy to under-
stand and will build up your foundation.

SMART STOPS
http://www.smartstops.net/PublicPages/
PositionSizingCalculator.aspx
FREE

A simple calculator to calculate how 
much money you should assign to an 

OAKTREE CAPITAL 
MEMOS
http://www.oaktreecapital.com/memo.
aspx
FREE

Oaktree Capital may now be public 
company, but the letters written by 
Howard Marks for over 12 years are still 
free. There are a couple of books which 
organizes these letters, or you could go 
the free route all the way and read the 
letters in its entirety and be better off for 
it. His letters are full of insight, wisdom 
and intelligence regarding investing and 
economics. Howard Marks’  ability to 
engage the reader is amazing and you 
will be a smarter investor for it.
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VALUE INVESTIGATOR
http://www.valueinvestigator.com/en/
FREE

Value Investigator’s added value is how 
they document their entire investment 
thesis transparently for real positions. 
Past holdings are all available to study 
which includes the reasoning, the 
process and the execution. There is also 
a monthly podcast available which you 
can download.

VALUEWALK RESOURCES
http://www.valuewalk.com/benjamin-
graham/
FREE

Valuewalk offers excellent resource 
pages dedicated to guru investors. The 
website also provides articles by various 
authors as well as syndicating other 
value blogs to provide you with up to 
date content.

WESCO FINANCIAL CORP
http://www.wescofinancial.com
FREE

Warren Buffett has Berkshire Hathaway 
and Charlie Munger has Wesco Financial. 
Read Charlie’s wit and humor from his 
letters.

WHALE WISDOM
http://whalewisdom.com
FREE

Whale Wisdom is one of the best sources 
to track hedge fund activity. The great 
differentiator between Whale Wisdom 
and many other hedgefund tracking 
sites is that you can search based on a 
stock. By doing so, you can see whether 
there are any “whales” buying or selling 
stocks you are interested in. The website 
looks to be planning to a FEE based 
service so make the best use of it while 
you can.

from pg 8

from pg 8
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3
http://www.financialwebring.org/
forum/index.php
FREE

This is a big finance forum covering 
many topics including personal finance, 
investments, retirement, tax situations 
and property investments.

7
1

2OLD SCHOOL VALUE
INVESTING FORUM
http://www.oldschoolvalue.com/blog/
forum/
FREE

A value investing forum focused on 
high quality content, stock analysis and 
constructive discussions.

and boards for quality discussions

http://www.aaii.com/boards/
FREE

AAII covers a lot of basic topics and ideas 
in their board. Going back through the 
archives, you will be able to find some 
great thoughts and advice by experi-
enced investors. It is also a great place to 
read up on some screening strategies.

VALUE FORUMS
Most forums become 

playgrounds for 
speculators: Instead 

of promoting intelligent 
investing discussions, they 
provide dangerous advice 
and pump up penny stocks 
for their own benefits. The 
following forums and boards 
are seen to be constructive 
and beneficial to investors 
without inciting arguments 
and abuse. Check out 
these links to mingle with 
likeminded investors who are 
willing to learn and share with 
each other.

old
school

 value

AAII
BOARDS

FINANCIAL
WEBRING

Bill Ackman knows how to discuss investing and business

Old School Value / The Web’s Best Sites for Value Investing 201210
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5
6
http://www.valueinvestorsclub.com
FREE

Undoubedtly the best source of quality stock analysis reports 
and discussions. There is probably no need for an introduction 
to Value Investors Club, but for those that are news to value 
investing, Joel Greenblatt runs the site. Although it is not 
a typical forum or board, there is always lots of activity, 
feedback and constructive criticism to any stock analysis that 
has been posted. You can sign up as a guest for free and view 
stock analysis reports that are older than 1.5 months. With 
value investing, a company usually does not see much drastic 
change in 1.5 months, so the free account is a great deal.

http://finance.groups.yahoo.com/group/
magicformulainvesting/
FREE

A Yahoo account is required and then you have to make 
a request to join the group before you get access, but the 
Magic Formula group holds many  good discussions and 
since there is a double sign up process, it keeps the noise 
out. Although the name of the group is “Magic Formula”, 
discussions are free to cross other category of stocks.

http://investorshub.us.advfn.com/boards/hubstocks.aspx
FREE

The InvestorsHub website is not the best designed or cleanest 
site around and that goes for the boards too, but don’t judge 
a book by its cover. There are a handful of excellent boards 
out there. e.g. when I started getting into bankrupt and 
distressed stocks, I turned to a board made up of lawyers and 
distressed analysts. The URL for the distressed stocks board 
is http://tinyurl.com/6nfkud3. You can create a board on any 
topic or stock.

7
http://www.siliconinvestor.com
FREE

The website feels old and is difficult to navigate and search. 
Most of the focus is also on tech stocks, hence the inclusion of 
the word “silicon”. This forum is not as active as it once was but 
for those interested in mainly tech stocks, this is a great place 
to dig around.

INVESTORS
HUB

MAGIC FORMULA
YAHOO GROUP

VALUE INVESTORS
CLUB

SILICON INVESTOR
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FUNDAMENTAL
DATA PROVIDERS

http://www.calcbench.com
FREE

XBRL is fast becoming the 
standard technology in 
financial reporting and as 
it continues to improve 
and evolve, with more 
applications being developed 
to complement it, getting 
financial numbers and filings 
directly from the SEC will 
become easier, quicker and 
cheaper. Calcbench provides 
a user interface to get data 
directly from the SEC filings and 
displays it in readable format. 
The website is still in the early stages but 
the potential is so great. It lacks the final 
touches and some bugs do exist but I 
just cannot help but be excited about the 
future of XBRL. Remember, you heard it 
first from old school value.

DAILY FINANCE
http://www.dailyfinance.com
FREE

Daily Finance provides data and 
information in a very clean and easy to 
use format.

FINVIZ
http://www.finviz.com
FREE

Finviz may not offer years of financial 
statements, but Finviz compensates by 
providing plenty of ratios with the ability 
to export as well as a great screener.

GOOGLE FINANCE
http://www.google.com/finance
FREE

Not as much fundamental data as the

A reliable source of fundamental data is a key 
element for value investors. Websites that     
provide at least 5 years of financial statements 
or offer incredible value for free are listed. All 
of these sites are free but the only place to get    
accurate data is directly from the SEC. Use 
these sites as guides and tools to quicken your 
research, not to replace it.

competition, but the easy to use 
interface gives it top marks.

MACROWORLD
http://mworld.com
FREE

A small website but one of the rare 
ones remaining that offer 10 years of 
financial statements.

MORNINGSTAR
http://www.morningstar.com
FREE & FEE Based

CALCBENCH
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Not surprisingly, many of the websites that provide 
fundamental data are big financial portals.
However, smaller enterprising websites such as 
Calcbench and Rocket Financial are now showing 
up which makes it possible for the smaller investor 
to get quality fundamental data without the
enormous fees.

You can get 5 years of financial data 
as well as company fundamentals and 
ratios for free. $22 a month or $189 a 
year will give you access to 10 years of 
financial data and a whole bucket load 
of other data, tools, articles and reports. 
If you can afford it, go for it.

MSN MONEY
http://investing.money.msn.com
FREE

A lot like Daily Finance. Their URL tends 
to change regularly which makes it 
difficult to use it for data scraping.

http://www. rocketfinancial.com
FREE

Rocket Financial is simple to use and 
free. It pulls data directly from SEC 
filings and lets you search for filings 
based on tags, making it very easy to 
search and filter. Since every company 
tends to have different line items in 
their financial statements, the data is 
sometimes incorrect.

ROCKET FINANCIAL
http://sec.gov/edgar/searchedgar/
companysearch.html
FREE

The SEC is the only place where you are 
guaranteed 100% accurate financial 
numbers, unless the company is cooking 
its books.
The SEC database is powerful, provided 
you know how to use it effectively with 
syntaxes. You can create your own custom 
search filters or receive RSS feeds on 
specific company filings.

SEC EDGAR
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ABSOLUTE RETURN + ALPHA
http://www.absolutereturn-alpha.com
FREE & FEE Based

Absolute Return + Alpha is the heavyweight 
in providing the latest news on institutional 
and hedge fund intelligence. The full service 
costs thousands of dollars a year so my 
suggestion is to stick with the free account.

SMART MONEY
http://www.smartmoney.com
FREE

Another big finance portal website that offers 
5 years of financial statements as well as 
articles. The data accuracy is slightly below 
the other major sites but Smart Money offers 
the ability to print the financial statements.

HEDGE FUND INFO

HEDGE FUND LETTERS
http://www.hedgefundletters.com
FREE

The website holds an archive of the letters 
written by prominent hedge fund managers. 
The website is easy to navigate and read.

HEDGE FUND PERFORMANCE
http://www.insidermonkey.com/hedge-fund/
best-performing-hedge-funds
FREE

Insider Monkey offers a simple table 
displaying the performance of hedge funds. 
You can dig deeper by following the links to 
the hedge fund names to see more detailed 
information on holdings and performance. 

MARKET FOLLY
http://www.marketfolly.com
FREE
Market Folly is a very popular blog providing 
the latest updates and breaking news about 
hedge funds and hedge fund managers.
Stay on top of the hedge fund world and 
monitor their activity along with the other 
15,000+ readers of Market Folly.

YAHOO FINANCE
http://finance.yahoo.com
FREE

Yahoo Finance provides fast and up to date 
data. Yahoo offers only 3 years of financial 
data and the format isn’t the best, but it more 
than makes up for it with the many stock 
related information it provides.

It is now easier than ever to find out what hedge funds are buying and 
selling thanks to numerous website that track the 13F forms filed by 

hedge funds. Rather than spend hours organizing the filings from the 
SEC, speed up your process by checking out these websites.
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ADR.com
http://www.adr.com
FREE

One of the easiest way to get news, company stats and 
percentage changes of international companies listed as ADR’s. 
Owned by JP Morgan.

BLOOMBERG
http://www.bloomberg.com
FREE

Bloomberg offers the best news and coverage of international 
stocks. Bloomberg offers 2 years of annual financial statements 
and 5 quarterly statements. Clearly above any other financial 
site when it comes to data for international stocks.

BNY MELLON DEPOSITARY
RECEIPTS
http://www.adrbnymellon.com
FREE

BNYMellon is an alternative to ADR.com. It does pretty much 
the same thing but owned by The Bank of New York Mellon.

EUROLAND
http://www.euroland.com
FREE

Euroland’s advantage over the other three websites is that it 
emphasizes fundamental data over basic data such as trading 
volume and news filings. The downside is that the financial 
statements are displayed as images and not text. You can only 
see one year of financial statements at a time. However, the 
benefits outweigh the negatives.

DOW JONES INDEXES
http://www.djindexes.com
FREE

The Dow Jones Index website contains more general 
information and some parts of the website requires you to log 
in, but the bottom of the homepage has links to “Research and 
Education” which you will find useful.

MSCI
http://www.msci.com
FREE

If you hold lots of international stocks and want to use a good 
benchmark, the MSCI index is the way to go.

RUSSELL
http://www.russell.com/indexes/
FREE

Has the best tool to calculate market performance between 
any two dates.

STANDARD & POORS
http://www.standardandpoors.com
FREE

Download market stats as CSV files to perform your own 
analysis of the market.

WILSHIRE ASSOCIATES
http://www.wilshire.com
FREE

The creator of the Wilshire 5000 market cap weighted index 
of all stocks actively traded in the US. A good index to 
benchmark against.

Although the US market is filled with opportunities, 
expanding your research and portfolio to 

international stocks is not a bad idea. The downside is 
that there is no country like USA in terms of financial 
data reporting and transparency. These websites at 
least get you started on the right foot.

We all know that the main indexes are the Dow 
Jones, S&P500 and NASDAQ. What we also must 

consider are the smaller indexes which are often 
more accurate benchmarks for our portfolio. Access 
historical data and statistics which you can use in 
spreadsheets or for general tracking purposes.

INTERNATIONAL MARKET
STOCK DATA INDEX STATS
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PODCASTS GALORE

John Thomas is a former hedge fund 
manager who now writes a newsletter 
and  provides a popular podcast.  Mad 
Hedge Fund Trader Podcasts are mainly 
interviews with world leaders, market 
luminaries and those with insight into 
the economy. The continual words and 
thoughts from industry experts gets it 
two thumbs up.

diary of a mad hedge 
fund trader

For more info visit: 
http://www.madhedgefundtrader.com/
podcast-page/

MAD money machine
This podcast talks about reaching finan-
cial freedom the lazy way.  I don’t believe 
there is such a way, but this podcast was 
nominated as best podcast in 2006,

Podcasts are a great way to listen and learn. Subscribe to each of these podcasts via 
iTunes or stream the episodes directly from each website.

For more info visit: 
http://bit.ly/KzxEBf 

2007 and 2008. Maybe it is just the name.

Get stock, fund, and ETF picks, plus 
weekly market insights, investing tips, 
retirement advice, and exclusive fund 
manager interviews from Morningstar. 

morningstar
investing insights

PIMCO Investment 
Outlook

Rob Black and
your Money

Sound Investing

For more info visit: 
http://bit.ly/LraUE4

PIMCO Chief Investment Officer Bill Gross 
shares his distinctive take on the global 
economy and financial markets.

Get Rob Black’s insights on where the 
market is today and where it is going. Get 
information on individual companies and 
what is driving their success or failure.

Sound Investing was named the “Best 
Money Podcast” by Money Magazine in 
2008. This podcast offers market analysis, 
interviews with some of the best minds 
in investing, the Outrage of the Week, 
Top Ten Lists, and general information 
about how to properly prepare yourself 
for retirement.

For more info visit: 
http://bit.ly/Kh2FOS

For more info visit: 
http://rbymradio.libsyn.com

For more info visit: 
http://bit.ly/LgL721
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wealthtrack

more podcasts?

Andrew Horowitz is a seasoned invest-
ment advisor that has been in the 
business for twenty years and gives his 
guidance to help investors make smart 
lucrative investments.

If you are like me and unable to attend 
the Value Investing Conferences held 
each year, the iTunes link below will take 
you to 24 videos from 2010 and 2011. 
The videos are provided by the Darden 
School of Business at the University of 
Virginia.

A series dedicated to helping you 
achieve financial success through practi-
cal, easy-to-follow steps. Plain Talk be-
lieves you can achieve your goals when 
you have the tools to do the job.

WealthTrack believes that the key to suc-
cessful long-term investing is diversifica-
tion and intelligent asset allocation. Its 
goal is to help listeners build and protect 
their wealth and all of the investments 
they care about: financial, real estate, art, 
and collectibles.

Google search “investing podcasts” . 
Don’t forget you can also go to iTunes 
and search for business podcasts for a 
wider selection of business news.

Tradestreaming Radio talks about tools, 
tips and technologies to make better and 
smarter investment decisions. Listen to 
all the shows directly from the website or 
through iTunes.

A weekly podcast highlighting the top 
articles in the current edition of Barron’s 
magazine.

For more info visit: 
http://bit.ly/JH3K4G

For more info visit: 
http://bit.ly/N2PHSl

For more info visit: 
http://bit.ly/Ltibrh

For more info visit: 
http://bit.ly/KlLvzD

For more info visit: 
http://www.tradestreaming.com

For more info visit: 
http://on.barrons.com/LtgF8s

THE disciplined
investor

Value Investing
Conference Videos

Vanguard: Plain talk 
on Investing

tradestreaming
radio

this week in
barron’s
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portfolio
tracking
tools
Keeping track of your 
portfolio is an important 
aspect of investing. While it is 
not recommended, or healthy, 
to watch every movement in 
your portfolio, knowing how 
your portfolio is shaped is a 
key to successful investing. 
Here is a list of free portfolio 
tracking websites and tools 
for you to review.

OLD SCHOOL VALUE
http://bit.ly/x2iY4Y
FREE

A very detailed, robust and easy to use portfolio tracker using 
Google Docs. The spreadsheet supports various transactions, 
gains and graphs. Since it is a spreadsheet, you can add 
additional columns, formulas and graphs to fit your needs. 
Copy it to your account and start using it today all for the price 
of FREE. 
 

MORNINGSTAR
http://www.morningstar.com
FREE

The free account lets you create portfolios and watchlists. It 
also considers cash and bond positions to accurately track your 
portfolio.

FINVIZ
http://finviz.com
FREE

A nice free and simple portfolio manager by Finviz.  
 

GOOGLE FINANCE
http://www.google.com/finance
FREE

Does the basics very well. Simple buy sell transactions and 
news.

YAHOO FINANCE
http://finance.yahoo.com
FREE

Still one of the most popular portfolio trackers.
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Not so much an actual 
portfolio manager.
Tickerspy tracks and shares 
opinions and news on 
thousands of stocks. By 
aggregating news from 
hundreds of sources, both 
automatically and through 
submissions from users, 
Tickerspy helps investors 
track their investments 
and stocks of interest.

TICKERSPY

SIGFIG 
http://www. sigfig.com
FREE

SigFig is a new website with a great user interface. Connects to 
most brokerages to automatically sync your portfolio. SigFig 
also examines your portfolio and outputs things like trading 
frequency, fees, portfolio dividend yield and other detailed 
portfolio statistics.
 

WIKINVEST
http://www.wikinvest.com
FREE

Wikinvest’s portfolio section was actually created by SigFig. The 
layout is slightly different and wikinvest has content, news and 
graphs which you may prefer.
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* Calculation time will vary based on internet speed, computer speed, software version and hardware configuration. 

jae.jun@oldschoolvalue.com
www.oldschoolvalue.com
+1 425 522 3223

the quicker and easier waY
to value stocks today >>

GET
yours
today

>click here<

Stock 
valuation 
made easy.
value stocks
in 30 seconds

*

http://www.oldschoolvalue.com/stock-valuation-spreadsheet.php
http://www.oldschoolvalue.com/stock-valuation-spreadsheet.php
http://www.oldschoolvalue.com/stock-valuation-spreadsheet.php
http://www.oldschoolvalue.com/stock-valuation-spreadsheet.php


Quality of 
Earnings >>
http://amzn.to/N00nka

The Little Book 
That Builds 
Wealth >>
http://amzn.to/LLmb93

Financial 
Shenanigans >>
http://amzn.to/jiqAXd

F Wall Street >>
http://amzn.to/LWWazY

Quality of earnings is a gem of 
a book. It is relatively unknown 
as it does not offer the glamour 
of many investing books 
promising market beating 
strategies. Instead, Quality of 
earnings focuses on how you 
should analyze the financial 
statements to detect winners, 
losers and fraud. The book uses 
case studies to make it easier 
to guide the reader throughout the entire process. With this 
book alone, your investing quality will level up.

The Little Book that Builds 
Wealth is part of “The Little 
Book” series and focuses on 
economic moats of a business. 
A most is an economical and 
durable competitive advantage 
and the book does a fine job of 
explaining each in detail and 
providing examples of modern 
day companies. Find out which advantages investors mistake 
as moats and what the real moats are.
Pat Dorsey was previously an equity analyst at Morningstar 
and so a lot of the the material from the book will be a great 
reference material if you use Morningstar.

Financial Shenanigans will help 
you identify accounting tricks 
and it will save you money by 
preventing you from investing 
in risky companies. This book is 
very much in the same category 
as Quality of Earnings, but it 
takes it one step further and 
looks at accounting practices 
and goes through in detail all 
the ways in which a company 
could fudge its earnings or the “shenanigans” played to inflate 
the company’s financial  numbers.
Financial Shenanigans is so good that Mebane Faber 
emphasizes checking your company against all the 
accounting shenanigans described in the book. 

F Wall Street inspired me and 
hundreds of other investors 
to take action into our own 
hands and learn to invest. The 
clarity, the easy to understand 
message and examples make 
it an excellent primer on value 
investing. If you are new to 
value investing, then this is one 
of the books that you should 
start off with. It takes you 
through the concept of FCF, 
owner earnings and how to find 
the intrinsic value of a company.  I owe it to Joe who inspired 
me to dive into value investing. I haven’t looked back since.

The must read BOOKS
For value investing
These value investing books keeps things simple, do not overcomplicate and provides 
practical advice and examples of fundamental analysis. You will be sure to come away 
impressed at your newfound knowledge and excited to test out the ideas on your stocks.
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GREAT newsletters
Publications are a great method of keeping up to date or finding 
investment ideas, especially for those with limited time to invest.
Not everyone is an analyst and life can get busy but the following 
publications are bound to keep you from falling behind.

GRAHAM & DODDSVILLE
NEWSLETTER
http://bit.ly/KUew0R
FREE

This is a free newsletter released 
quarterly from the students of Columbia 
business school. The newsletter is 
filled with quality content and lots of 
great interviews and profiles of famous 
investors and hedge funds for investing 
wisdom and stock ideas.

MANUAL OF IDEAS
http://www.manualofideas.com
FEE Based

The cost will set you back $100 a month 
or $1000 for a year, and while it is over 
my budget, those who can afford it 
should get tremendous value out of it. 
My only experience with the Manual 
of Ideas publication comes from older 
archived and preview copies which 
were still incredibly helpful with lots of 
actionable ideas. 

VALUE INVESTOR INSIGHT
http://www.valueinvestorinsight.com
FEE Based

Value Investor Insight is a premium 
publication for investors who want 
both actionable investment ideas and 
continuously thoughtful insight on how 
to become more successful investors. 
From some of the newsletters that 
I’ve seen, Value Investor Insight offers 
excellent interviews from fund managers 
as well as their picks.
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Love it or hate it, stock screeners 
will always be around and used 
by many people. The screeners 

that made it to this list had to have one 
or more of the following traits. Screeners 
able to filter companies based on value 
metrics, interface is easy to use, and has 
more than the typical basic criterias to 
choose from.

OSV PRE-DEFINED VALUE SCREENERS
http://www.oldschoolvalue.com/stock-screener.php
FREE

The screeners available at Old School Value are predefined 
with a strong value focus. Each screen has been researched 
and backtested to provide a wide variey of stock picks. You are 
able to download the information as an excel file for further 
research.

STOCK SCREENERS

CNBC PRE-DEFINED SCREENS
http://www.cnbc.com/id/15839076/site/14081545/
FREE

CNBC offers five predefined screeners. Solid stocks, S&P500 
dogs, High Quality & High Dividends, Small cap value, and 
Large cap growth. CNBC is best known for their news but their 
screener is simple and decent.

FINVIZ SCREENER
http://finviz.com/screener.ashx
FREE

Finviz is a very versatile site. They have the best free screener 
on the internet as it differentiates itself by providing many 
fundamental criteria screening choices. The screen results are 
fast and no nonsense.

GOOGLE FINANCE SCREENER
http://www.google.com/finance#stockscreener
FREE

Google Finance had to be included simply because it is so sim-
ple to use. As they say, keep it simple. Google has continued to 
add more metrics into their screener and as Google consistently 
innovates and improves their services, I would not be surprised 
if the screener gets better in the years to come.

SCREENER.CO 
http://screener.co
FREE

The only service based on monthly subscription in this list, 
but due to its ability to screen for stocks across international 
markets, this screener will interest many people looking to find 
value outside the US.

STINGY INVESTOR 
http://bit.ly/L7BXFO
FREE

Stingy Investor is actually an investment website and not 
a screener. However, like Old School Value, they have a 
predefined screener with interesting strategies and an 
explanation of why it is.

YAHOO FINANCE SCREENER 
http://screener.finance.yahoo.com/stocks.html
FREE

Yahoo Finance is at the top of any finance website list because 
of the vast array of tools it offers. The screener is a basic no fuss 
tool and links up well with their other services.

GRAHAM INVESTOR
http://www.grahaminvestor.com
FREE

Graham Investor offers predefined Graham style screeners 
such as the net net screener as well as a very good Piotroski F 
score screener. The website manages to include many OTC and 
Pink Sheet stocks which are not available on other websites. A 
welcome addition to help find mispriced stocks.

MAGIC FORMULA INVESTING
http://www.magicformulainvesting.com
FREE

Sign up is required but it is free. The method has been 
explained by Greenblatt in his book “The Little Book that Beats 
the Market”, however the true ranking method is proprietary. I 
have seen a few screeners trying to replicate the magic formula, 
without success. This screener is the original.

23The Web’s Best Sites for Value Investing 2012 / Old School Value



SPECIAL 
SITUATIONS
Sites focused on special situations are a rare breed with these being the few survivors.

MERGER INVESTING
http://www.mergerinvesting.com/
pendingmergers
FREE & FEE Based

A website that tracks all past and present 
M&A activities so that you can take 
advantage of arbitrage opportunities. 
Information is limited for free accounts 
but detailed information can be had for 
$100 per month.

RISK ARBITRAGE REPORT
http://intrinsicedge.blogspot.com
FREE

Risk Arbitrage Report is a blog 
which provides updates on M&A 
announcements. The information 
provided is similar to Merger Investing 
but on a more basic level. This is a great 
place to get ideas.

ROCKET FINANCIAL
http://www.rocketfinancial.com/spinoffs/
FREE

Rocket Financials is a highly 
recommended website. Their spinoffs 
page is different because it lists the 
merging companies, but links directly to 
the SEC document. Makes research much 
quicker and convenient.

SPINOFF COST BASIS
CALCULATOR
http://www.costbasistools.com
FREE

Brokerages have tremendous difficultly 
in calculating spinoff transactions. 
Come tax time, this is a nightmare if you 
haven’t documented every detail. This 
calculator makes it a breeze to calculate 
the cost basis and gain/loss.

STOCK SPINOFFS
http://www.stockspinoffs.com
FREE

Another blog dedicated to spinoff 
opportunities. Quality content and great 
thoughts on the merger transactions are 
provided.

Special situations 
include: Merger 
arbitrage, self tenders, 
spin offs, liquidations 
& reorganizations.

STOCK SPINOFF BLOG
http://stockspinoffblog.com
FREE

A blog dedicated to discussing spinoffs 
and spinoff details. Not as active lately.
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Detailed and user friendly excel 
spreadsheets covering many 
financial models using the RCH 
add-in to automatically 
retrieve financial data. FEE 
based spreadsheets will be 
using professional data feed 
for reliability and accuracy for 
all users.

STOCK VALUATION SPREADSHEETS

For more info:

For more info:

http://www.oldschoolvalue.com/
stock-valuation-spreadsheet.php

http://finance.groups.yahoo.com/
group/smf_addin/

Professor Damodaran’s website is full of 
spreadsheets. The one caveat is that the 
spreadsheets are barebones and difficult 
to use and understand without the 
background knowledge.

Another site with pages of free 
spreadsheets covering various 
financial topics and models. Again, the 
spreadsheets are more like templates and 
can be difficult to use without having the 
requisite knowledge.

The spreadsheet creator has retired from 
maintaining and creating spreadsheets. 
However, his full site was ported to another 
website and it lives on. There are more 
than a hundred spreadsheets to play with 
here. You will first have to find your way 
through a maze of animated gifs and dizzy 
gradients.

What would I do without the SMF Yahoo 
Group? The owner is the creator of the 
amazing excel add-in that can retrieve 
content from HTML pages. Use it in 
spreadsheets to automate data retrieval 
which would takes hours to do manually. 

DAMODARAN ONLINE

EXCEL SPREADSHEETS

GUMMY STUFF

SMF YAHOO GROUP

For more info:

For more info:

For more info:

http://pages.stern.nyu.edu/~adamodar/New_Home_
Page/spreadsh.htm

http://www.exinfm.com/free_spreadsheets.html

http://www.financialwebring.org/gummy-stuff/gummy_
stuff.htm

#5
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The Best blogs of
value Investing
The blogosphere is vital to continue learning and thinking throughout your investment 

journey. But with so many blogs to read and choose from, where do you start?
That question is answered right here with these blogs.

      BESPOKE       CHEAP STOCKS

      F WALL STREET

GANNON & HOANG

      CLASSIC VALUEINVESTOR

      CONTRARIAN EDGE

      BRONTE CAPITAL

      CAPITAL IDEAS ONLINE

http://brontecapital.blogspot.com.au
FREE

A fund manager in Australia who also 
writes about US stocks. This blog has 
rocketed up the ranks with the quality 
of posts, detailed analysis and awesome 
performance of the fund manager.

http://www.capitalideasonline.com
FREE

Great articles focusing on behavioral 
finance and investment philosophy. The 
content is not light and can therefore 
make for some difficult/dry reading at 
times, but articles are categorized to 
make it easy to find what you are looking 
for.

http://www.bespokeinvest.com
FREE & FEE Based

Value investors tend to focus entirely 
on individual companies and with the 
limited time you have in a day, I don’t 
blame you if you cannot find good 
information on the macro picture. 
Bespoke provides important economic 
news and indicators.

http://cheapstockinvestor.blogspot.
com
FREE

Weekly updates provided for a portfolio 
made up of net nets. Short and straight 
to the point buy and sell reasoning 
make it a breeze to browse for new 
ideas or simply to see how net nets are 
performing.

http://www.fwallstreet.com
FREE

F Wall Steet is no longer active, but 
it makes the list because of the 
treasure trove of content and timeless 
educational articles you find within 
the pages. It was one of the best blogs 
during its day, and the content is still 
available today. Get the awesome F Wall 
Street book.

www.gannonandhoangoninvesting.
com
FREE

Geoff is a self educated investor and has 
proven to be an expert value investor 
through sheer determination and joy in 
the process of investing. It shows in his 
writing and he and newfound blogging 
partner, Hoang, put out great and 
thought provoking content.

Geoff also writes for Gurufocus as a full 
time staff. His articles can be found at
http://bit.ly/KqLslC

http://classicvalueinvestors.com/i/
FREE + FEE Based Newsletter

The author is also a fund manager of 
his value fund, Classic Value Investors, 
and has published a book on basic value 
investing suited to those who want 
to start investing. He also publishes a 
monthly stock newsletter. On his blog he 
digs deep into his current holdings and 
continuously follows up on the company 
and provides excellent analyses.

http://www.contrarianedge.com
FREE 

Website of the prominent value investing 
fund manager, Vitaliy Katsenelson. 
Provides great insight to the world 
picture, companies in the news,

his holdings and investing in general. 
Also the author of “Active Value Investing”.
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      GRUMPY ACCOUNTANTS       MUSINGS ON MARKET       SHADOWSTOCK

      TURNKEY ANALYST

      VALUEFOLIO

      VALUE SLANT

ODDBALL STOCKS

      OLD SCHOOL VALUE

      PHIL TOWN

      KELPIE CAPITAL

      LONG TERM VALUE

      MAGIC DILIGENCE

      MOTIWALA CAPIAL

http://blogs.smeal.psu.edu/
grumpyoldaccountants/
FREE

Two accounting experts run this blog 
which analyzes accounting methods 
and provides examples and case studies 
of current companies. Concepts are 
questioned, dissected and discussed.

http://aswathdamodaran.blogspot.
com
FREE

This is the official blog of professor 
Damodaran where you will find both 
qualitative and quantitative analysis of 
companies. Damodaran leads the way 
in valuation and you will learn the ins 
and outs of how a company should be 
valued.

http://shadowstock.blogspot.com
FREE

If you want small cap ideas and 
can’t build your own screens, go to 
Shadowstock. The author uses his 
experience to find interesting small cap 
value names and provides his reasoning 
behind each search method. Additional 
fundamental numbers are always 
provided.

http://turnkeyanalyst.com/blog
FREE 

Turnkey Analysts focuses on quantitative 
screening and investing. The blog 
contains a lot of deep research which 
is difficult to read and understand in 
one sitting. However, the stock analyses 
also go into lots of detail which is great 
reading and learning.

http://www.valuefolio.com 
FREE 

Valuefolio is a growing finance link 
curator and blog. The site owner, Daniel 
Sparks, is a great writer and his passion 
for investing and value stocks is evident 
in his online presence.

http://valueslant.com
FREE

Value Slant offers great stock analysis. 
You will not find market commentary or 
other news. This is a place where you will 
find consistent stock analyses to broaden 
your knowledge of different companies 
and industries. The author does a great 
job of providing background information 
about the industry of the companies he 
is analysing.

http://www.oddballstocks.com
FREE

A rare and true Ben Graham value 
investing blog. You will not find any 
mention of stocks such as MSFT 
or KO. What you will find are stock 
analyses of stocks you have never 
heard of. The author searches for 
value stocks in the tiniest of nooks 
and crannies all over the world.

http://www.oldschoolvalue.com
FREE

OSV is known for its educational, timeless 
and practical articles on investing. The 
blog’s purpose is to empower small 
investors to be able to invest on their 
own. Readers are taught how to fish 
through detailed how to’s, investing 
series, tools and stock analysis.

http://philtown.typepad.com
FREE

Phil Town has a knack for writing. It is 
fun, free flowing and easy to read. Phil 
has a big following based on his Rule #1 
book and there are some dedicated sites 
and forum focusing on his Rule #1 stock 
picking method. He also has a calculator 
in his members section.

http://kelpie-capital.com
FREE

Excellent and detailed in stock analysis. 
By following the author’s method of 
presenting ideas and analyzing his 
valuation methods, you will be able to 
understand and grasp how to value 
stocks.

http://longtermvalue.wordpress.com
FREE

A blog focusing on value stocks. Articles 
are easy to read and understand which 
makes for pleasant reading. Thoughts are 
well explained and straight to the point. 
No nonsense or fluff. Good stuff.

http://www.magicdiligence.com
FREE & FEE Based

Magic Diligence takes investing in the 
Magic Formula one step further. Instead 
of just buying the top 20 or so and 
replacing it each year, the stocks are 
handpicked after thorough research with 
good stock analysis in the blog.

http://motiwalacapital.com/blog
FREE

A value investor turned fund manager. 
Adib Motiwala is active in the value 
investing communitry and provides 
pleasantly infrequent but good info.
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VALUATION
CALCulators

      VALUE UNCOVERED       WHOPPER INVESTMENTS
http://www.valueuncovered.com
FREE

One of the top value investing blogs to find quality stock 
analysis on small caps, OTC stocks and international 
stocks. The author presents his ideas and thoughts 
extremely well and understands how to make use of 
numbers, charts and images to get his point across.

http://www.whopperinvestments.com
FREE

The author provides excellent and in-depth analysis 
of the companies he follows but also writes about 
forgotten companies and special situations. This is a 
blog that you should definitely keep on your list if you 
love small companies or hidden value.

Most of the tasks 
involved in stock 
valuation are 
repetitive and that is 
where stock valuation 
calculators can 
help you save time 
and increase your 
accuracy. By entering 
assumptions into 
valuation models you 
can estimate ball park 
intrinsic value ranges.
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Don’t 
abuse valuation 

calculators. 

“To a man with a hammer, 
everything looks like a 
nail.” - Charlie Munger 

 

http://www.istockresearch.com
FREE and FEE Based

The free tools can be used only with 
predefined values. If you want to adjust 
settings, it will cost you $199 a year for 
the premium service. iStockResearch.
com is a tool for value investors. Intrinsic 
value of a company and its common 
stock is calculated using the Chepakovich 
Valuation Model. iStockResearch has also 
expanded their offering to include screeners.

http://investinvalue.com
FREE

A simple calculator based on Graham’s The Intelligent 
Investor.

http://investing.quicken.com/research/evaluator.
asp?symbol=JNJ
FREE

Signup for a free account is required but Quicken offers 
a good set of tools. A DCF calculator is provided in 
conjunction with fundamental numbers and ratios.

http://www.oldschoolvalue.com/stock-valua-
tion-spreadsheet.php

FREE & FEE Based

The best place to get stock analyzers in 
spreadsheet form to put you in control. 
Value your stocks in as little as 30 seconds 
using the OSV spreadsheets. Fully 
customizable, see all the formulas for 

yourself, 7 different financial models and 
growing. The sky is the limit for what you 

can do with the stock valuation spreadsheets.

http://vuru.co
FREE

Vuru is an online stock analyzer. Very simple to 
use with a nice clean design. The calculator is best 
suited for beginner investors and the graphs and 
explanations are a welcome addition. You can screen 
or add stocks to a portfolio and track it by their 
“Vuru” scoring number.

http://www.valuecruncher.com
FEE Based

A simple DCF calculator with easy to use sliders and 
buttons to adjust the valuation numbers.

ISTOCKRESEARCH

INVEST IN VALUE

QUICKEN ANALYZER

OLD SCHOOL VALUE

VURU

VALUE CRUNCHER

SAVE TIME
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We hope you enjoyed this eMagazine
brought to you by Old School Value

Help spread the word by sharing on Twitter if you liked this eMag
and want to see more in the future

> Click here to Tweet <
You can edit the tweet after you click

Send feedback or inquiries to jae.jun@oldschoolvalue.com

http://clicktotweet.com/SmNVe

