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Company Overview

Intel Corporation designs, manufactures, and sells integrated digital technology
platforms primarily in the Asia-Pacific, the Americas, Europe, and Japan. The company
offers microprocessors that process system data and controls other devices in the
system; and chipsets, which sends data between the microprocessor and input, display,
and storage devices, such as keyboard, mouse, monitor, hard drive or solid-state drive,
and CD, DVD, or Blu-ray drives; system-on-chip products that integrate its processing
functions with other system components, including graphics, audio, and video onto a
single chip; wired network connectivity products; and wireless connectivity products. It
also provides mobile phone components comprising baseband processors, radio
frequency transceivers, and power management integrated circuits; and mobile phone
platforms, such as Bluetooth wireless technology and GPS receivers, software
solutions, customization, and interoperability tests. In addition, the company offers
endpoint security, network and content security, risk and compliance, and consumer and
mnhile ceciirity enftwara nradiicte far canciimer mohile and farnarate anviranmente tn

Valuation
Current Price $ 2284 Margin of Safety
NCAV $ 0.44
Total Net Reprod. Cost $ 13.65
Earnings Power Value (EPV) $ 18.82 21
Discounted Cash Flow (DCF) $ 34.38
Absolute PE Fair Value $ 37.00
Ben Graham Formula $ 46.26
Key Statistics Company Stats
Mkt Cap ($M) $ 114,268.52 Shares Outstanding 5003.0
52 Wk High $ 29.27 Shares Float 4999.0
52 Wk Low $ 21.06 Insider Ownership 0.05%
% off 52Wk Low 8.5% Insider Transactions 53.3%
Institutional Ownersh 63.3%
Cash Flows Float Short 3.5%
Free Cash Flow sillananlnl Short Ratio 4.4
5 yr FCF Growth 14.6% Piotroski (TTM) 7
10 yr FCF Growth 5.6%  Altman (MRQ) 4.1
Beneish (TTM) -3.0
Effectiveness
CROIC e lis Margins & Profitability
Avg 18.4%  Gross vl
FCF/S il Gross Margin 63.8%
Avg 18.9%  Operating attandll
ROA inmil Operating Margin 30.8%
Avg 10.4%  Net Profit il
ROE catlanaatll Net Margin 22.7%
Avg 13.7%
Financial Strength (MRQ)
Efficiency Quick Ratio(MRQ) 25
Receivables Turnover (TTM) 35 Current Ratio(MRQ) 2.0
Inventory Turnover (TTM) 40  LTD/Eq(MRQ) 0.2
Days Sales Outstanding (TTM) 23.7  Tot D/IEq(MRQ) 0.2
Selected Financial Statements
(In Millions, Except per Share Amounts) 2007 2008
Revenue $ 38,334 $ 37,586 $
Gross Profit $ 19,904 $ 20,844 $
Margin % 51.92% 55.46%
R&D $ 5755 $ 5722 $
Margin % 15.01% 15.22%
Operating Income $ 8216 $ 8,954 $
Margin % 21.43% 23.82%
Net Income $ 6,976 $ 5292 $
Margin % 18.20% 14.08%
Earnings Per Share
Basic $ 120 $ 093 $
Diluted $ 118 $ 092 $
Weighted Average Diluted Shares
Outstanding 5936.00 5748.00
Dividends Per Share $ 044 $ 054 $
Dividend Yield 2.26% 4.31%
Net Cash From Operating Activities $ 12,625 $ 10,926 $
(Dollars in Millions)
Net Property, Plants & Equipment $ 16,918 $ 17,544 $
Total Assets $ 55,651 $ 50,715 $
Long-term Debt $ 4318 $ 3,809 $
Stockholders' Equity $ 42,762 $ 39,088 $
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Fundamental Ratios 2010 2011  TTM
P/E 9.69 10.31 9.68
P/E (cash adjusted) 7.78 9.17 8.57
P/IS 254 2.47 2.18
P/BV 2.24 291 2.43
P/Tang BV 2.24 3.36 2.77
P/ICF 6.16 5.30 4.68
P/FCF 9.66 13.08 12.50
ROE 23.2% 28.2% 25.4%
ROA 18.1% 18.2% 17.1%
ROIC 20.5% 21.5% 19.8%
CROIC 21.3% 17.3% 15.4%
Current Ratio 3.39 2.15 2.45
Total Debt/Equity Ratio 0.28 0.55 0.48
Inventory Turnover 4.52 5.16 4.02
2009 2010 2011 TTM/Latest

35127 $ 43,623 $ 53,999 $ 54,527

19561 $ 28,491 $ 33,757 $ 34,789

55.69% 65.31% 62.51% 63.80%
5653 $ 6,576 $ 8350 $ 9,362

16.09% 15.07% 15.46% 17.17%
5711 $ 15588 $ 17,477 $ 17,026

16.26% 35.73% 32.37% 31.22%
4,369 $ 11,464 $ 12,942 % 12,393

12.44% 26.28% 23.97% 22.73%
079 $ 206 $ 246 $ 2.44
0.77 $ 201 $ 239 $ 2.36

5645.00 5696.00 5411.00 5199.00
055 $ 061 $ 076 $ 0.82
2.89% 3.16% 3.09% 3.60%

11,170 16,692 $ 20,963 $ 20,690

17,225 $ 17,899 $ 23,627 $ 25,976

53,095 $ 63,186 $ 71,119 $ 72,352
3,800 $ 4,429 $ 13,180 $ 13,035

41,704 $ 49,430 $ 45911 $ 48,779
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(INTC) Figures in Millions except per share values
10/3/2012
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 TT™ Next Year Est
Revenue $ 267640 $ 301410 $ 342090 $ 388260 $ $ 383340 $ 436230 $ 539990 $ 545270
% chanae from prev vear 1 /o 13.5% 24.2% 1

$ 151320 $ 202420

Cost of Revenues $ 134460 $ 144630 $ 157770 $ 171640 $ s s
OGS (%) 42.39 40.6% 485 34.7% 3759
Gross Profit B $ 197460 $ 230490 $ 182180 $ $ $ 284910 $ 337570 S
Gross Income ( 57.7% 4 51.50% 65.3% 62.5%
Operating Expenses
Sellina. General & Admin. Exoenses $ 43340 $ 42780 $ 46500 $ $ s $ $ 63090 S $
SGE&A (%) 16.29% 14.2% 13.6% 145%
Research & Develooment $ 40340 $ 43600 $ 47780 $ $ s $ $ 65760 S $
RE&D (%) 15.1% 14 14.0% 15.1%
EBITDA $ 91860 $ 121960 $ 149170 $ $ 107300 $ s 105910 $ 205740 $ B
EBITDA (%) 34.3 40.5% 43.6% 30.2% 47.2%
Other Special Charaes $ -8 (617.0) $ -8 $ -8 $ - -8 - % -
Denreciation & Amortization $ 53440 $ 50700 $ 48890 $ $ 49120 § $ 50520 $ 46380 $ 60640 $ 67420
D&A (%) ). 16.8% 14.3% 13.99 14.4% 10.6% 11.2% 12.4%
Operating Income $ 43820 $ 75330 $ 101300 $ 120900 $ 56520 $ $ $ $ 155880 $ 174770 $  17.0260
Operating Income L 25.0% 29.6% 31.1% % 35.7% 32 31.2%
Other Income and Expense
Interest Expense $ 500 $ 190 $ 240 S 150 $ 80 $ 10 $ -8 410 $ 87.0
Interest Income: s 3010 $ 5770 $ 6360 $ 8040 S 5920 $ 1680 1190 $ 980 S 103.0
Other Income $ 380 $ 70 8 5900 $ 40 $  (18520) $ 4.0 $ (100) $ 2470 S 188.0
Total Other Income B 3390 $ 5840 $ 12260 $ 8080 $  (1.2600) $ 1640 1090 $ 3450 S 291.0
Income Before Taxes $ 104190 $ 126550 $ 68540 $ 90090 $ 76860 $ 58740 $ 156970 $ 177810 $  17.2300
Income Taxes/(Credit) $ $ 39460 $ 20240 $ 21900 $ 23940 $ 13350 $ 45810 $ 48390 $ 48340
Tax Rate % Z 2 31.1% 22.7% 29.2% 2 28.1%
Earnings After Taxes $ $ $ $ 68190 $ 52020 $ 45390 $ 111160 $ 129420 $ 123960
Minority Interest Exoense $ - -8 $ - - - - s - -
Net Income From Continuing Operations $ 56410 $ 75160 $ $ $ 69760 $ 52020 $ 43690 $ 114640 $ 129420 $ 123930
Net Income From Discontinued Operations $ -8 - $ -8 - - -8 -8 -
Net Income From Total Operations $ $ $ $ $ $ 114640 $ $ 123930
Net Income (%) 26.3% 22.7%
Shares and EPS
Total Basic EPS $ 047 s 086 $ 117§ 142 087 s 120 093 s 079 $ 206 S 246 3 244
Fullv Diluted EPS $ 046 S 085 $ 116 $ 140 8 086 S 118 092 s 077 $ 201 8 239 236
Basic Shares Outstandina 6.651.0 6527.0 6.400.0 6.106.0 5.797.0 5.816.0 5.663.0 5557.0 5.555.0 5.256.0 5.003.0
Diluted Shares Outstandina 6.759.0 6.621.0 6.494.0 6.178.0 5.880.0 5.936.0 5.748.0 5.645.0 5,696.0 5.411.0 5199.0
User Defined Shares Outstanding
Assets
Cash and Eauiv $ 74040 $ 79710 $ 84070 $  7.3240 $ 65980 S 73070 $ 33500 S 39870 $ 54980 S 50650
Short-Term Investments $ 51830 $ 81930 $ 87650 $ 54480 $ 34040 S 54900 $ 53310 $ 52850 S 163870 S 97720
Net Receivables $ 25740 $ 29600 $ 29990 $ 39140 $ 27090 S 25760 $ 17120 $ 22730 $ 28670 S  3.650.0
6 chanae from orev vear 15.0% 13% -30.8% -33.5% 32.8% 26.1% 27.3%
Inventories. raw materials B 2230 8 3330 $ 3880 S 4090 S 6080 $ s 6080 $ 4370 S 4710 $ 6440 S 655.0
Inventories. work in proaress $ 13650 $ 14900 $ 14180 $ 16620 $ 20440 S 14600 $ 15770 $ 14690 $ 18870 S 16800 $ 20680
Inventories. purchased components s - s - s - s - - s - - s -8 - s -8
Inventories. finished aoods B 6880 S 6960 S 8150 $ 1050 $ 16620 S 14030 $ 15590 $ 10200 $ 13990 § 17720 $ 21810
Inventories. other s -8 -8 -8 -8 - s $ - s -8 s -8 -
Inventories $ 22760 $ 25190 $ 26210 $ 31260 $ 43140 S $ 37440 $ 29350 § S 40960 $ 49040
6 chanae from orev vear 10.7% 4.0% 19.3% 38.0 11.1% -21.69 9.0%
Prepaid Expenses s -8 - -8 -8 - s -8 - s -8 - s -8 -
Current Deferred Income Taxes $ 11360 $ 9690 S 9790 $ 11490 S 9970 $ 11860 $ 13900 S 12160 $ 14880 $ 17000 $ 15170
Other Current Assets B 3520 2700 $ 2870 S 2330 S 2580 S 39560 $ 43440 S 54610 $ 16140 $ 15800 $ 21720
Total Current Assets $ 189250 $ 228820 $ 240580 $ 211940 $ 182800 $ 238850 $ 198710 $ 211570 $ 316110 $ 258720 $ 257850
Land and Improvements $ 113740 $ 126510 $ 132770 $ 139380 $ 145440 $ 152670 $ 165460 $ 166870 $ 174210 $ 17.8830 $ -
Building and Improvements $ -8 -8 -8 - % R 1 -8 -8 - % -8 - % -
Machinery, Furniture & Equipment $ 228000 $ 242330 $ 245610 $ 272970 $ 298290 $ 277540 $ 288120 $ 283390 $ 304210 $ 343510 $
Construction in Progress $ 27380 $ 18080 $ 19950 $ 28970 $ 27110 $ 30310 $ 27300 $ 27960 $ 26390 $ 58390 $ -
Other Fixed Assets $ -8 -8 -8 -8 -8 -8 -8 e -8 -8 619990
Total Fixed Assets $ 369120 $ 386920 $ 398330 $ 441320 $ 470840 $ 460520 $ 480880 $ 478220 $ 504810 $ 580730 $  61.999.0
Net Fixed Assets $ 178470 $ 166610 $ 157680 $ 171110 $ 176020 $ 169180 $ 175440 $ 17.2250 $  17.899.0 $  23627.0 $  25976.0
Intanaible Assets $ 43300 $ 37050 $ 37190 $ 38730 $ - s - s 7750 S B ) - S 62670 $ 59740
Goodwill s - s - s - s - $ 38610 S 39160 $ 39320 $ 44210 $ 45310 S 92540 $ 94420
Non Current Deferred Income Taxes B -8 - s -8 -8 - s -8 - s -8 - s ) -
Other Lona-Term Assets $ 31220 $ 38950 $ 45980 $ 61360 $ 86250 $ 109320 $ 85930 $ 102920 $ 91450 S 60990 $ 51750
Total Lona-Term Assets $ 252090 $ 242610 $ 240850 $ 27.1200 $ 300880 §$ 317660 S 308440 $ 319380 $ 315750 $ 452470 S  46.567.0
Total Assets $ 442240 $ 471430 $ 481430 $ 483140 $ 483680 $ 556510 $ 507150 $ 530950 $ 63,1860 $ 71,1190 $ 723520
Liabilities & Stockholders’ Equity
Accounts pavable $ 15430 $ 16600 $ 19430 $ 22490 $ 22560 S 23610 $ 23900 $ 18830 $ 22900 S 29560 $ 32690
Short-Term Debt s 4360 $ 2240 S 2010 $ 3130 S 1800 $ 1420 1020 1720 380 2470 $ 920
Taxes Pavable B -8 -8 -8 -8 - s -8 - s -8 - s -8 -
Accrued Expenses s -8 -8 -8 -8 - s -8 - s -8 - s -8 -
Accrued Liabilities $ 29840 $ 35770 $ 41070 $ 40800 $ 36820 S 51040 $ 48630 $ 48570 $ 63770 S 68960 $ 52620
Deferred Revenues s 4750 S 6330 S 5920 S 6320 S 5990 $ 6250 S 4630 $ 5030 S 6220 S 19200 $ 19150
Current Deferred Income Taxes B B -8 -8 -8 -8 -8 -8 -8 -8 -8 -
Other Current Liabilities $ 11570 S 7850 $ 11630 S 19600 $ 17970 3390 $ .S 8.0 S .S -8
Total Current Liabilities $ 65950 $ 68790 $ 80060 $ 92340 $ 85140 $ 85710 $ 78180 $ 75910 $ 93270 $ 120280 S  10.538.0
Lona-Term Debt B 9290 9360 S 7030 $ 21060 $ 18480 S 19800 $ 18860 S 20490 $ 20770 S 70840 $  7.0930
Other Liabilities B -8 -8 BE 890 S 9890 $ 19270 $ 18770 S 11960 $ 14260 $ 34790 $  3.167.0
Deferred Income Taxes $ 12320 $ 14820 S 8550 S 7030 S 2650 $ 4110 $ 460 S 5550 S 9260 S 26170 $ 27750
Other Lona-Term Liabilities s B -8 -8 890 S 9890 $ 19270 § 18770 S 11960 $ 14260 $ 34790 $  3.167.0
Total Long-Term Liabilities $ 21610 $ 24180 $ 15580 $ 28980 $ 31020 $ 43180 $ 38090 $ 38000 $ 44290 $ 131800 $ 13,0350
Total Liabilities $ 87560 $ 92070 $ 95640 $ 121320 $ 116160 $ 128890 $ 116270 $ 113910 $ 137560 $ 252080 $ 235730
Retained Earninas $ 278470 $ 310160 $ 322880 $ 298100 S 289840 $ 308480 S 265370 $ 263180 $ 329190 $ 296560 S  30.7530
Preferred Equity B -8 -8 -8 -8 -8 - s -8 -8 -8 -8 -
Total Equity $ 354680 $ 37.8460 $ 385790 $ 361820 $ 367520 $ 427620 $ 390880 $ 417040 $ 494300 $ 459110 $  48.779.0
Total Liabilities & Equity $ 442240 $ 471430 $ 481430 $ 483140 $ 483680 $ 556510 $ 507150 $ 530950 $ 63,1860 $ 71,1190 $ 723520
Cash Flows From Operatina Activities
Net Income $ 31170 $ 56410 $ 75160 $ 86640 $ 50440 S 69760 $ 52920 $ 43690 S 114640 $ 129420 S 123930
Denreciation & Amortization $ 46760 $ 46510 $ 45900 $ 43450 $ 46540 S 45460 $ 43600 $ 47440 $ 43980 S 51410 $  5607.0
Deferred Income Taxes s 1100 3910 $ (207.00 $ (413.0) s (32501 $ (4430) s (790.0) $ 2710 $ (46.0) $ 7900 S 814.0
Operatina Gains B 9630 $ 13380 S 4370 S 4700 S (8260) $ (17800 $ 16970 $ 1700 s (3480) $ 2760) S (193.00
Extraordinary Gains $ - s - s - s - s - s - s - s Y - s B -
(Incr) Decr. in Receivables s 300 S 43000 $ (39.0) $ 6920 § 12170 $ 3160 S 2600 $ (5350) S (584.0) $ (678.0) S (187.0)
(Incr) Decr. in Inventories $ (260) $ (2450) $ (1010) $ (5000) $  (11160) $ 7000 $ (395.0) $ 7960 $ (806.0) $ (2430) $ (841.0)
(Incr) Decr. in Prepaid Exoenses s - s -8 - s -8 - s -8 - s -8 - s -8 -
(Incr) Decr. in Other Current Assets $ (444.0) ' $ (511.0) $ (468.0) $ - s 3240 S (14290) $ -8 2990 $ - s K -
Decr. (Incr) in pavables B (2260) $ 1160 § 6610 S 3030 S 70 $ 1020 $ 290 $ (506.0) S 4070 $ 5960 S 5200
Decr. (Incr) in Other Current Liabilities $ 2820 $ (85.0) $ 2950 $ 10930 $ (60.0) $ (248.0) s (569.0) $ 2470 $ 2140 $ 5650 S 848.0
Decr. (Incr) in Other Workina Capital s 2100 $ 2300 S 1360 $ (81.0) (4440) $ 6330 S (830.0) $ (2410 $ 8340 S 910 S (402,00
Other Non Cash Items s -8 - s -8 - $ 18870 S 13980 $ 16160 $ 12480 S 9190 $ 11120 S 996.0
Net Cash From Operating Activities $ 91200 $ 115150 $ 131190 $ 148230 $ 106200 $ 126250 $ 109260 $ 111700 $ 166920 $ 209630 $  20,690.0
Cash Flows From Investing Activities
Sale of Long-term Investments $ - s $ - s $ - s $ 83090 $ 4490 3 1990 § 2630 $ 287.0
Sale of Short-term Investments $ - is - s - is - s - is - s -8 -8 -8 -8 -
Cavital Exoenditures $  (47030) $ (365601 $  (38430) §  (58180) $  (57790) $ (500000 $  (5197.0) $  (45150) $  (5207.0) $ (10764.0) S  (11.1930)
Acauisitions B (5700 S (61.0) $ (530 $ 19100 $ 7520 S (440 s 690 (853.0) S (2180) S (86710) S (283.0)
Sale of Assets s -8 - s -8 -8 - s -8 - s B - s BRE -
Purchase of Long-term Investments $ - s -8 -8 - 0§ (L7220) S (1459.0) $  (8,1700) $ (2500) $ (393.0) $ (693.0) $ (593.0)
Purchase of Short-term Investments $  (63090) $ (116620) $ (166180) $  (84750) $  (52720) $ (11,7280) $ - S (86550) $ (266190) $ (225440) $  (135110)
Other Investing Changes, Net $ (330.0) $ (199.0) $ (151.0) $ (311.0) $ (33.0) $ 2940 S (876.0) $ (1,897.0) $ (280.0) $ 2320 % 1,766.0
Net Cash From Investing Activities $  (57650) $ (709000 $  (50320) $  (63620) $  (4907.0) $  (9,9260) $  (58650) $  (7,9650) $ (105390) $  (103010) $  (12,750.0)
Cash Flows From Financing Activities
Issuance of Capital Stock B 6810 $ 9670 $ 8940 $ 12020 $ 10460 $ 30520 $ 11050 $ 4000 $ 5870 $ 20450 $ 31390
Repurchase of Capital Stock $  (40140) $  (40120) $  (7.5160) $ (10637.0) $  (45930) $  (27880) $  (7.1950) $  (17620) $  (17360) $ (1434000 S (11075.0)
Net Issuance of Stock $ (333300 $ (304500 $  (66220) §  (9.4350) $  (3547.0) § 2640 $  (6090.0) S  (13620) $  (1149.0) $ (122950) $  (7.936.0)
Issuance of Debt s 550 B 240 $ 18680 $ -8 1250 $ - S 19800 $ 790 S 50860 $ 48750
Reavment of Debt B 11900 $ (28900 § (310) $ (19.0) (69500 S (39.0) $ 400\ s (87.0) S 157.0) $ -8 -
Net Issuance of Debt B (64.0) $ (289.0) $ (700 § 18490 S (695.0) S 860 (400) $ 18930 $ (780) § 50860 $ 48750
Dividends Paid s (533.0) $ (52400 $ (10220 $  (1.9580) $  (23200) S  (26180) $  (31000) $  (31080) $  (35030) §  (4127.0) $ (427800
Cash from Financina $  (39300) $ (385800 $  (7.6510) $  (9.544.0) $  (6439.0) $  (1.990.0) $  (9.0180) $  (2568.0) $  (46420) $ (1110000 $  (7.338.0)
Cash at Beainnina of the Period $ 79700 $ 74040 $ 79710 $ 84070 $ 73240 S 65980 $ 73070 $ 33500 $ 39870 S 54980 $ 50650
Cash at End of the Period $ 74040 $ 79710 $ 84070 $  7.3240 $ 65980 S 73070 $ 33500 $ 39870 $ 54980 S 50650 $ 56530
Change in Cash $ (566.0) $ 5670 $ 4360 $  (1,0830) $ (726.0) $ 7090 $  (39570) $ 6370 $ 15110 $ (433.0) $ 588.0
Free Cash Flow
Cash from Operations $ 91290 $ 115150 $ 131190 $ 148230 § 106200 $ 126250 S 109260 $ 111700 $ 166920 $ 209630 S  20.690.0
Can Ex $ 47030 $ 36560 $ 38430 $ 58180 $ 57790 S 50000 $ 51970 $ 45150 $ 52070 $ 107640 S 111930
Free Cash Flow $ 44260 $ 78590 $ 92760 $ 90050 $ 48410 $ 76250 $ 57200 $ 66550 $ 114850 $ 101990 $  9.497.0
Owner Earninas FCF $ 34950 $ 81780 $ 77790 $ 56840 $ 58780 $ 80730 $ 75760 $ 57860 $ 115090 $ 81000 $  7.9550

User Defined



Intel Corporation

(INTC)
10/3/2012

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 Q3 Q4 QL Q2 T™
Income Statem
Revenue 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
Cost of Revenues S=———= 50.2% 43.3% 42.3% 40.6% 48.5% 48.1% 44.5% 44.3% 34.7% 37.5% 36.6% 35.5% 36.0% 36.6% 36.2%
Gross Profit - 49.8% 56.7% 57.7% 59.4% 51.5% 51.9% 55.5% 55.7% 65.3% 62.5% 63.4% 64.5% 64.0% 63.4% 63.8%
Operating Expenses
Sellina. General & Admin. Expenses ~ ————— 16.2% 14.2% 13.6% 14.6% 17.2% 14.1% 14.5% 22.6% 14.5% 14.2% 14.2% 14.2% 15.3% 15.8% 14.8%
Research & Development 15.1% 14.5% 14.0% 13.3% 16.6% 15.0% 15.2% 16.1% 15.1% 15.5% 15.0% 16.6% 18.6% 18.6% 17.2%
EBITDA v/:,_$ 34.3% 40.5% 43.6% 42.8% 30.3% 34.3% 36.1% 30.2% 47.2% 43.4% 45.0% 43.4% 42.9% 41.7% 43.3%
Other Special Charaes 0.0% -2.0% 0.0% 0.0% 0.0% -0.6% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Depreciation & Amortization — 20.0% 16.8% 14.3% 11.8% 13.9% 12.5% 12.3% 14.4% 10.6% 11.2% 10.7% 11.4% 13.8% 13.6% 12.4%
Operating Income N 16.4% 25.0% 29.6% 31.1% 16.0% 21.4% 23.8% 16.3% 35.7% 32.4% 33.6% 33.1% 29.5% 28.4% 31.2%
Other Income and Expense
Interest Expense S~— 0.3% 0.2% 0.1% 0.0% 0.1% 0.0% 0.0% 0.0% 0.0% 0.1% 0.0% 0.3% 0.2% 0.2% 0.2%
Other Income - -0.1% 0.0% 0.1% 0.0% 1.7% 0.0% -4.9% 0.0% 0.0% 0.5% 0.0% 0.6% 0.1% 0.7% 0.3%
Earnings Before Taxes N 17.1% 25.6% 30.5% 32.6% 19.4% 23.5% 20.4% 16.7% 36.0% 32.9% 33.7% 33.7% 29.6% 29.1% 31.6%
Income Taxes/(Credit) —_ 41% 6.0% 8.5% 10.2% 5.7% 5.7% 6.4% 3.8% 10.5% 9.0% 10.0% 8.8% 8.3% 8.2% 8.9%
Earnings After Taxes —_~— 13.0% 19.7% 22.0% 22.4% 13.7% 17.8% 14.1% 12.9% 25.5% 24.0% 23.7% 24.9% 21.2% 20.9% 22.7%
Minorit Interest 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Net Income From Continuing —~——
Operations 11.6% 18.7% 22.0% 22.3% 14.3% 18.2% 14.1% 12.4% 26.3% 24.0% 24.4% 24.2% 21.2% 20.9% 22.7%
Net Income From Discontinued
Operations 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Net Income From Total Operations ~ ~ 11.6% 18.7% 22.0% 22.3% 14.3% 18.2% 14.1% 12.4% 26.3% 24.0% 24.4% 24.2% 21.2% 20.9% 22.7%

Balance Sheet

Assets

Cash & Equivalents T 16.7% 16.9% 17.5% 15.2% 13.6% 13.1% 6.6% 75% 8.7% 7.1% 10.0% 7.1% 6.2% 7.2% 7.2%
Short-Term Investments SN 11.7% 17.4% 18.2% 11.3% 7.0% 9.9% 105% 10.0% 25.9% 13.7% 115% 13.7% 13.0% 11.6% 116%
Net Receivables "~ 5.8% 6.3% 6.2% 8.1% 5.6% 4.6% 3.4% 43% 45% 5.1% 5.4% 5.1% 5.6% 4.9% 2.9%
Inventories == 5.1% 5.3% 5.4% 6.5% 8.9% 6.1% 7.4% 55% 5.9% 5.8% 5.6% 5.8% 6.3% 6.8% 6.8%
Other Current Assets _ 0.8% 0.6% 0.6% 05% 0.5% 7.1% 8.6% 10.3% 26% 2.2% 2.4% 2.2% 1.9% 3.0% 3.0%
Total Current Assets = 42.8% 48.5% 50.0% 43.9% 37.8% 42.9% 39.2% 39.8% 50.0% 36.4% 37.8% 36.4% 35.4% 35.6% 35.6%
Fixed Assets — 40.4% 35.3% 328% 35.4% 36.4% 30.4% 34.6% 324% 28.3% 33.2% 31.4% 33.2% 34.8% 35.9% 35.9%
Intanaible Assets —_— 9.8% 7.9% 7.7% 8.0% 0.0% 0.0% 15% 0.0% 0.0% 8.8% 9.1% 8.8% 8.4% 8.3% 8.3%
Other Long-Term Assets _— 7.1% 8.3% 9.6% 12.7% 17.8% 19.6% 16.9% 19.4% 145% 8.6% 8.7% 8.6% 8.2% 7.2% 7.2%
Total Lona-Term Assets — 57.2% 51.5% 50.0% 56.1% 62.2% 57.1% 60.8% 60.2% 50.0% 63.6% 62.2% 63.6% 64.6% 64.4% 64.4%
Total Assets 1000%  100.0%  1000%  100.0%  1000%  100.0%  1000%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%
Liabilities & Stockholders' Equity

Accounts pavable 35% 35% 4.0% 47% 47% 4.2% 47% 35% 36% 4.2% 4.3% 4.2% 4.2% 4.5% 45%
Short-Term Debt ~—— 1.0% 05% 0.4% 0.6% 0.4% 0.3% 0.2% 03% 01% 03% 0.1% 0.3% 0.5% 0.1% 01%
Taxes Pavable 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Accrued Liabilties — 6.7% 7.6% 8.5% 8.4% 7.6% 9.2% 9.6% 9.1% 10.1% 9.7% 9.8% 9.7% 9.2% 7.3% 7.3%
Other Current Liabilties ~\ 2.6% 17% 24% 41% 37% 0.6% 0.0% 0.2% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Total Current Liabilities — 14.9% 14.6% 16.6% 19.1% 17.6% 15.4% 15.4% 14.3% 14.8% 16.9% 16.9% 16.9% 16.6% 14.6% 14.6%
Lona-Term Debt - 21% 2.0% 15% 4.4% 38% 36% 37% 3.9% 33% 10.0% 10.0% 10.0% 9.9% 9.8% 9.8%
Other Liabilties o~ 0.0% 0.0% 0.0% 0.2% 20% 35% 37% 23% 23% 4.9% 38% 4.9% 45% 4.4% 4.4%
Deferred Income Taxes ~—_ 2.8% 31% 18% 15% 05% 07% 01% 1.0% 15% 37% 3.9% 37% 3.9% 38% 38%
Total Long-Term Liabities p—4 4.9% 5.1% 3.2% 6.0% 6.4% 7.8% 75% 7.2% 7.0% 185% 17.8% 185% 18.3% 18.0% 18.0%
Total Liabilities - 19.8% 19.7% 19.9% 25.1% 24.0% 23.2% 22.9% 21.5% 21.8% 35.4% 34.6% 35.4% 34.9% 32.6% 32.6%
Retained Eaminas e 63.0% 65.8% 67.1% 61.7% 50.9% 55.4% 52.3% 29.6% 521% 41.7% 42.4% 41.7% 40.4% 42.5% 42.5%
Preferred Equity 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Total Equity I 80.2% 80.3% 80.1% 74.9% 76.0% 76.8% 771% 785% 78.2% 64.6% 65.4% 64.6% 65.1% 67.4% 67.4%
Total Liabilities & Equity 1000%  100.0%  1000%  100.0%  1000%  100.0%  1000%  100.0%  100.0%  1000%  100.0%  1000%  100.0%  1000%  100.0%

Cash Flows Statel|

Cash Flows From Operating Activities

P
Net Income 34.1% 49.0% 57.3% 58.4% 47.5% 55.3% 48.4% 39.1% 68.7% 61.7% 66.9% 61.7% 92.1% 72.2% 59.9%
Depreciation & Amortization — 51.2% 40.4% 35.0% 29.3% 43.8% 36.0% 39.9% 42.5% 26.3% 24.5% 26.6% 24.5% 51.1% 40.1% 27.5%
~—

Deferred Taxes 1.2% 3.4% -1.6% -2.8% -3.1% -3.5% -7.2% 2.4% -0.3% 3.8% 4.1% 3.8% -1.5% 0.7% 3.9%
Other 4/\/\ 0.0% 0.0% 0.0% 0.0% 17.8% 11.1% 14.8% 11.2% 5.5% 5.3% 5.5% 5.3% 8.6% 5.4% 4.8%
Net Cash From Operating Activities 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
Cash Flows From Investing Activities

Canital Expenditures ~ N~ 81.6% 51.6% 76.4% 91.4% 117.8% 50.4% 88.6% 56.7% 49.4% 104.5% 143.1% 104.5% 140.9% 145.4% 87.8%
Acauisitions 1.0% 0.9% 1.1% 3.0% -15.3% 0.4% -1.2% 10.7% 2.1% 84.2% 152.3% 84.2% 8.3% -3.8% 2.2%
Sale of Assets 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Net Cash From Investing Activities 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
Cash Flows From Financing Activities

Issuance of Capital Stock v -17.3% 25.1% -11.7% -12.6% -16.2% -153.4% -12.3% -15.6% -12.6% -18.4% -12.8% -18.4% -83.2% -45.8% -42.8%
Repurchase of Canital Stock — 102.1% 104.0% 98.2% 111.5% 71.3% 140.1% 79.8% 68.6% 37.4% 129.2% 140.5% 129.2% 101.6% 79.4% 150.9%

—_—

Net Issuance of Stock 84.8% 78.9% 86.6% 98.9% 55.1% -13.3% 67.5% 53.0% 24.8% 110.8% 127.8% 110.8% 18.4% 33.6% 108.1%
Issuance of Debt Vv -1.4% 0.0% -0.3% -19.6% 0.0% -6.3% 0.0% 77.1% -1.7% -45.8% -69.2% -45.8% 7.7% 4.2% -66.4%
Repavment of Debt AN~ 3.0% 7.5% 0.4% 0.2% 10.8% 2.0% 0.4% 3.4% 3.4% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Net Issuance of Debt N 1.6% 7.5% 0.1% -19.4% 10.8% -4.3% 0.4% 73.7% 1.7% -45.8% -69.2% -45.8% 7.7% 4.2% -66.4%
Dividends Paid EEVAVAN 13.6% 13.6% 13.4% 20.5% 36.0% 131.6% 34.4% 121.0% 75.5% 37.2% 42.2% 37.2% 70.2% 57.4% 58.3%
Cash from Financing 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
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2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
Financial Statistics & Ratios

Profitability Ratios

PIE N—c 30.61 32.44 16.05 HI5E55) 20.72 16.54 13.61 24.74 9.69 10.31
P/E (cash adjusted) 26.56 29.56 13.77 14.07 18.74 14.72 11.97 22.61 7.78 9.17
EV/EBITDA 9.55 14.31 7.54 7.66 9.15 8.26 5.06 9.78 5LilE 5.47
EV/Free Cash Flow 19.83 22.21 12.13 14.12 20.28 14.24 11.98 15.56 9.18 12.58
P/S NN— 3.56 6.06 8153 3.46 2.96 3.02 1.91 3.06 2.54 2.47
P/BV ~——— 2.68 4.82 3.13 3.72 2.85 271 1.84 2.58 2.24 291
P/Tang BV A — 3.06 5.35 3.47 4.16 2.85 271 1.88 2.58 2.24 3.36
P/CF N 8.32 13.37 8.80 8.64 8.78 8.15 5.37 8.95 6.16 5.30
P/FCF T~ 21.50 23.23 13.04 14.94 21.64 15.20 12.56 16.16 9.66 13.08
ROE —_ 8.8% 14.9% 19.5% 23.9% 13.7% 16.3% 13.5% 10.5% 23.2% 28.2%
ROA ad 7.0% 12.0% 15.6% 17.9% 10.4% 12.5% 10.4% 8.2% 18.1% 18.2%
ROIC —_ 8.9% 14.3% 18.2% 21.3% 10.0% 13.2% 14.4% 9.7% 20.5% 21.5%
CROIC S 11.8% 19.5% 23.1% 23.0% 12.1% 16.2% 13.4% 14.6% 21.3% 17.3%
GPA (Gross Profitability to Assets) —_ 30.1% 36.3% 41.0% 47.7% 37.7% 35.8% 41.1% 36.8% 45.1% 47.5%
Book to Market S 37.3% 20.7% 31.9% 26.9% 35.1% 36.9% 54.3% 38.8% 44.5% 34.4%
Solvency

Quick Ratio T — 2.52 2.96 2.68 1.96 1.64 2.39 2.06 2.40 2.99 1.81
Current Ratio S 2.87 3.33 3.00 2.30 2.15 2.79 2.54 2.79 3.39 2.15
Total Debt/Equity Ratio _ 0.25 0.25 0.25 0.34 0.32 0.30 0.30 0.27 0.28 0.55
Long Term Debt/Equity Ratio _ﬁ_—-/ 0.03 0.02 0.02 0.06 0.05 0.05 0.05 0.05 0.04 0.15
Short Term Debt/Equity Ratio \-/\,\/ 0.01 0.01 0.01 0.01 0.00 0.00 0.00 0.00 0.00 0.01
Efficiency Ratios

Asset Turnover - 0.61 0.64 0.71 0.80 0.73 0.69 0.74 0.66 0.69 0.76
Cash % of Revenue T—— 27.7% 26.4% 24.6% 18.9% 18.6% 19.1% 8.9% 11.4% 12.6% 9.4%
Receivables % of Revenue - 9.6% 9.8% 8.8% 10.1% 7.7% 6.7% 4.6% 6.5% 6.6% 6.8%
SG&A % of Revenue —_— 16.2% 14.2% 13.6% 14.6% 17.2% 14.1% 14.5% 22.6% 14.5% 14.2%
R&D % of Revenue - 15.1% 14.5% 14.0% 13.3% 16.6% 15.0% 15.2% 16.1% 15.1% 15.5%
Liquidity Ratios

Receivables Turnover /VJ\ 1.21 2.04 252 251 1.52 2.64 2.47 2.19 4.46 3.97
Days Sales Outstanding R 35.1 35.8 32.0 36.8 27.9 245 16.6 23.6 24.0 24.7
Days Payable Outstanding - 41.89 46.44 49.04 52.03 47.97 46.76 52.11 44.15 55.24 53.30
Inventory Turnover e 5.91 5.44 5.63 5.49 4.61 4.80 4.71 4.66 4.52 5.16
Average Age of Inventory (Days) i 61.78 67.07 64.86 66.48 79.11 76.09 77.55 78.31 80.71 70.80
Intangibles % of Book Value . __/ 12.2% 9.8% 9.6% 10.7% 0.0% 0.0% 2.0% 0.0% 0.0% 13.7%
Inventory % of Revenue — 8.5% 8.4% 7.7% 8.1% 12.2% 8.8% 10.0% 8.4% 8.6% 7.6%
Capital Structure Ratios

LT-Debt as % of Invested Capital — 2.5% 2.3% 1.8% 5.4% 4.6% 4.2% 4.4% 4.5% 3.9% 12.0%
ST-Debt as % of Invested Capital Ne—~— 1.2% 0.6% 0.5% 0.8% 0.5% 0.3% 0.2% 0.4% 0.1% 0.4%
LT-Debt as % of Total Debt _ 10.6% 10.1% 7.4% 17.4% 15.9% 15.4% 16.2% 18.0% 15.1% 28.1%
ST-Debt as % of Total Debt N— 5.0% 2.4% 2.1% 2.6% 1.5% 1.1% 0.9% 1.5% 0.3% 1.0%
Total Debt % of Total Assets —_— 19.8% 19.7% 19.9% 25.1% 24.0% 23.2% 22.9% 21.5% 21.8% 35.4%
Working Capital % of Price —_— 13.0% 8.8% 13.3% 8.9% 9.3% 13.2% 16.7% 12.6% 20.1% 10.4%
Quality Scores

Piostroski F Score et 6.00 9.00 8.00 7.00 5.00 7.00 6.00 6.00 8.00 6.00
Altman Z Score (Original) S— 8.69 14.29 10.35 9.48 7.69 7.72 5.97 7.69 7.50 5.58
Altman Z Score (Revised) —— 16.00 26.10 19.11 17.04 13.71 14.14 10.78 13.95 14.15 9.88
Beneish M Score (5 Variable) i - -2.95 -2.89 -2.59 -2.90 -2.95 -3.26 -2.60 -2.99 -2.43

Beneish M Score (8 Variable) - - -2.99 -3.01 -2.85 -3.14 -2.92 -3.36 -2.82 -2.73 -2.73

TT™

9.68
8.57
4.81
11.95
2.18
2.43
2.77
4.68
12.50
25.4%
17.1%
19.8%
15.4%
48.1%
41.1%

198
2.45
0.48
0.15
0.00

0.75
9.6%
6.5%

14.8%
17.2%

3.50
23.7
60.45
4.02
90.69
12.2%
9.0%

11.5%
0.1%
30.1%
0.4%
32.6%
12.8%

7.00
4.12
8.23
-3.00
-3.06
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Enter Ticker

Free Cash Flow

2002 2011 | TTM
$4,426.0 | $7,850.0 | $9,276.0 | $9,005.0 | $4,841.0 | $7,625.0 | $5,729.0 | $6,655.0 | $11,485.0 $10,199.0, $9,497.0
% Change  77.6 180% | -2.9% | -46.2% | 57.5% | -24.9% | 16.2% | 72.6% | -112% | -6.9%

Stock Price

03 2005 2007 2009 2010 2011
$14.1 | $27.6 | $186 | $21.8 | $17.8 | $195 | $125 | $101 | $195 | $24.7 | $22.8
%Change| 95.8% | -325% | 16.9% | -18.1% | 9.5% | -35.9% | 52.2% | 2.3% | 265% | -7.3%
FCF / Sales

/ \.\./ .\o/ ./.\.\'

2005 | 2006 2009 | 2010 | 2011 [ TTM
165% | 26.1% | 27.1% | 23.2% | 13.7% | 19.9% | 152% | 18.9% | 26.3% | 18.9% | 17.4%
%Change| 57.7% | 4.0% | -145% | -41.0% | 45.4% | -23.4% | 24.3% | 39.0% | -28.3% | -7.8%

Cash Return on Invested Capital (CROIC)

2004 2005 2006 2010 2011 TTM
17.7% 40.4% 34.2% 16.2% 22.2% 16.7% 35.9% 23.0% 19.7%
% Chanae  84.5% 23.9% -15.3% | -52.6% 37.2% -24.7% 9.7% 95.6% -35.8% | -14.4%

) .\
o\ .~.\ - / ‘e’

w
I
2k

Magic Formula Investing -- Earnings Yield

/.

2008 2009 TTM

Figures in Millions except per share values

/o‘.\. . /.‘.\. / \o

2003 | 2004 2011 | TTM
$3,495.0 | $8,178.0 | $7,779.0 | $5,684.0 | $5,878.0 | $8,073.0 | $7,576.0 | $5,786.0 | $11,500.0] $8,100.0 | $7,955.0
%Change 134.0% | -4.9% | -26.9% | 34% | 37.3% | -6.2% | -23.6% | 98.9% | -20.6% | -18%

Owner Earnings

Diluted EPS

o/.

2002 )4 2008
$0.46 $0.85 $1.16 $1.40 $0.86 $1.18 $0.92 $0.77 $2.01 $2.39 $0.65
%Chanae| 84.8% | 365% | 20.7% | -38.6% | 37.2% | -22.0% | -163% | 161.0% | 18.9% | -72.8%

Price / FCF

./‘\ . /.\

2003 2004 2005 2006 2009 2010 2011 TTM
215 23.2 13.0 14.9 216 15.2 12.6 16.2 9.7 131 125
%Change|  8.0% | -43.9% | 14.6% | 44.9% | -20.8% | -17.3% | 28.6% | -40.2% | 354% | -4.4%

FCF Yield

— .\./ .\‘—_.

@
— / \‘\. __—

2002 2003 2004 2005 2006 8 2009
4.7% 4.3% 7.7% 6.7% 4.6% 6.6% 8.0% 6.2% 10.4% 7.6% 8.0%
% Chanae  -7.4% 78.2% -12.7% | -31.0% 42.4% 21.0% -22.3% 67.3% -26.1% 4.6%

Magic Formula Investing -- Return on Capital

o/ ./.\o—/‘\o

\.

2003 2004 2005 2006 2007 TTM

10.9% 7.3% 14.3% | 13.4% | 11.1% | 125% | 20.8% | 105% | 22.6% | 18.6% | 21.0%
% Change| -335% | 95.8% | -6.2% | -17.1% | 127% | 66.2% | -49.2% | 114.1% | -17.4% | 12.7%

Gross Margin

—" o—®

2004 2005 2006 2 2008 9 2010 2011 TTM
49.8% | 56 57.7% | 59.4% | 51.5% 55.50 | 55.7% | 65.3% | 625% | 63.8%

% Change  14.0 1.8% 2.8% | -133% | 0.8% 6.8% 0.4% 17.3% | -43% 2.1%

Piotroski F score

2008

15.4% | 23.8% | 32.9% | 43.6% | 251% | 28.0% | 26.0% | 19.1% | 39.1% | 47.6% | 42.0%
%Change| 54.4% | 38.0% | 325% | -42.4% | 11.4% | -7.1% | -26.6% | 104.7% | 21.8% | -11.7%

Net Profit Margin

o ——,

2002 2004 2 2006 2
116% | 18.7% | 22.0% | 22.3% | 14.3% | 182% | 14.1% | 12.4% | 26.3% | 24.0% | 22.7%
% Change| 60.7% | 17.4% 16% | -36.1% | 27.7% | -22.6% | -11.7% | 1113% | -8.8% | -52%

Original Altman Z Score

2003 2007

6.0 9.0 8.0 7.0 5.0 7.0 6.0 6.0 8.0 6.0 7.0
% Change| 50.0% | -11.1% | -12.5% | -28.6% | 40.0% | -14.3% | 0.0% 333% | -250% | 16.7%

Beneish M Score - 8 Variable Version

O=———0"

O ./o\. __—

.\.

-3.0 -3.0 8 3.1
% Change #DIV/Ol | -0.7% 5.3% | -10.4%

3.2% 01% | -12.1%

Debt to Equity

2008 2009 2010 2011
24.7% | 24.6% | 24.8% | 335% | 31.6% | 30.1% | 29.7% | 27.3% b | 54.9% | 48.3
% Change  -0.5% 0.9% 35.3% -5.7% -46% | -1.3% -8.2% 1.9% 97.3% | -12.0%

FCF to Short Term Debt

.
o o —
./._——.\. - — L,
2002 2011 | TTM
1015.1% | 3508.5% | 4614.9% | 2877.0% | 2689.4% | 5369.7% | 5616.7% | 3869.2% | #ifittiis] 4129.1% | it
% Change| 245.6% | 31.5% | -37.7% | -65% | 99.7% | 4.6% | -311% | 68L1% | -86.3% | 150.0%

8.7 14.3 10.4 9.5 7.7 7.7 6.0 7.7
%Chanae| 64.5% | -27.6% | -8.4% | -18.9% | 0.4% | -22.7% | 28.8% | -2.5% | -25.6% | -26.1%

Tax Rate

-— ./.\.\o/ .\

2003 | 2004 | 2005 | 2006 2011 | TTM
238% | 23.3% | 27.8% | 312% | 205% | 24.3% | 3L1% | 22.7% | 29.2% | 27.2% | 28.1%
%Change| -1.9% | 19.4% | 12.0% | 5.3% | -17.7% | 28.1% | 27.0% | 28.4% | 6.1% | 3.%

FCF to Total Debt

50.5 84.5% | 97.0% | 74.2% | 41.7% | 59.2% | 49.3% | 58.4% 6 | 405% | 40.3%
%Chanae| 67.2% | 14.7% | -235% | -43.9% | 42.0% | -16.7% | 18.6% 51.5% | -0.4%

FCF to Long Term Debt

N\

——"——

2003 | 2004 2011 | TTM
476.4% | 839.6% | 1319.5% | 427.6% | 262.0% | 385.1% | 303.8% | 324.8% | 553.0% | 144.0% | 133.9%
%Change 76.2% | 57.1% | 67.6% | -38.7% | 47.0% | -21.1% | 6.9% | 70.3% | -74.0% | -7.0%
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Enter Ticker

Select input with

each list or enter

} Refresh | | CLEAR |
Fiscal Year\ Trend \ 2002
Cash Flow Data
Cash from Operations —_— $9,129.0
Capex - ($4,703.0)
Cash Flow —_— $11,434.6
Free Cash Flow —~— $4,426.0

YOY% Change

Margins
Gross Margin - 49.8%
Operating Margin —N— 16.4%
Net Margin —~—— 11.6%
EPS & Tax
Diluted EPS — $0.46
Tax Rate = 23.8%
Efficiency & Profitability
CROIC N 17.7%
FCF/Sales T ~——— 16.5%
Inventory Turnover ST —— 5.9
Return On Assets (ROA) ~ 7.0%
Retun On Equity (ROE) —_— 8.8%
Debt Related
Debt to Equity —_— 24.7%
Capitalization Ratio — 2.6%
FCF to Total Debt T ~—— 50.5%
FCF to Short Term Debt /N 1015.1%
FCF to Long Term Debt e 476.4%
5 Year Multi-Year Performance

2006-2010 2007-2011
Tang Shareholder Equity 7.7% -1.9%
Free Cash Flow 24.1% 7.5%
CROIC 18.4% 22.2%
FCF/Sales 18.9% 18.9%
ROA 10.4% 12.5%
ROE 13.7% 16.3%
Gross Margin 55.5% 55.7%
Operating Margin 21.4% 23.8%
Net Margin 14.3% 18.2%
Revenue Growth 5.4% 8.9%
Earnings Growth 23.6% 19.3%
Cash from Ops Growth 12.0% 13.5%
10 Year Multi-Year Performance

2002-2009 2003-2010
Tang Shareholder Equity 4.3% 5.4%
Free Cash Flow 6.0% 5.6%
CROIC 20.3% 27.4%
FCF/Sales 19.4% 21.5%
ROA 11.2% 12.3%
ROE 14.3% 15.6%
Gross Margin 55.6% 56.2%
Operating Margin 22.6% 24.4%
Net Margin 16.2% 18.5%
Revenue Growth 4.0% 5.4%
Earnings Growth 7.6% 13.1%
Cash from Ops Growth 2.9% 5.4%
Projection of future Free Cash Flow

2012 2013

Yearly Growth Input Field
10% $11,009.95 $12,121.90
Terminal Growth 2022 2023
0% $ 2195297 $ 21,952.97
Calculation
Total Cash $ 13,648.00
MAX(0,Current Liabilities-Current £ $ -
Excess Cash $ 13,648.00
Adding some Intangibles $ -
Present Value $ 171,981.20
Shares Outstanding 5003
Per Share Value $ 34.38
Desired Margin of Safety 50%
Purchase Price $ 17.19
Current Price $ 22.84
Margin of Safety 34%
Variable Fields
Intangibles% add to DCF 0%
Decay Rate (Yr4E-YI7E) 10%
Extra Decay (Yr8E-Yr10E) 10%

Shares Out. M.O.S Growth Discount %
5,003.00 10.1% 9.0%
50%
Current Price,  Fair Value Buy Under Actual M.O.S
$22.84 $34.38 $17.19 34%
2003 | 2004 | 2005 | 2006
$11,515.0 $13,119.0 $14,823.0 $10,620.0
($3,656.0) ($3,843.0) ($5,818.0) ($5,779.0)
$13,649.4 $13,739.3 $15,573.0 $11,937.6
$7,859.0 $9,276.0 $9,005.0 $4,841.0
77.6% 18.0% -2.9% -46.2%
56.7% 57.7% 59.4% 51.5%
25.0% 29.6% 31.1% 16.0%
18.7% 22.0% 22.3% 14.3%
$0.85 $1.16 $1.40 $0.86
23.3% 27.8% 31.2% 29.5%
32.6% 40.4% 34.2% 16.2%
26.1% 27.1% 23.2% 13.7%
5.4 5.6 5.5 4.6
12.0% 15.6% 17.9% 10.4%
14.9% 19.5% 23.9% 13.7%
24.6% 24.8% 33.5% 31.6%
2.4% 1.8% 5.5% 4.8%
84.5% 97.0% 74.2% 41.7%
3508.5% 4614.9% 2877.0% 2689.4%
839.6% 1319.5% 427.6% 262.0%
2006-2009 2007-2010 2008-2011 2006-2008
4.3% 4.9% 1.1% 2.1%
11.2% 14.6% 21.2% 8.8%
17.6% 20.3% 20.7% 16.7%
17.1% 19.4% 18.9% 15.2%
10.4% 11.5% 14.3% 10.4%
13.6% 14.9% 18.4% 13.7%
53.7% 55.6% 59.1% 51.9%
18.8% 22.6% 28.1% 21.4%
14.2% 16.1% 19.0% 14.3%
-0.2% 4.4% 12.8% 3.1%
-3.6% 19.4% 37.5% 3.4%
1.7% 9.8% 24.3% 1.4%
2004-2011 2002-2007 2003-2008 2004-2009
1.9% 6.6% 2.3% 3.7%
1.4% 11.5% -6.1% -6.4%
22.6% 27.4% 27.4% 20.3%
19.4% 21.5% 21.5% 19.4%
14.1% 12.3% 12.3% 11.5%
17.9% 15.6% 15.6% 15.0%
56.7% 54.3% 56.1% 55.6%
26.7% 23.2% 24.4% 22.6%
20.1% 18.5% 18.5% 16.2%
6.7% 7.5% 4.5% 0.5%
10.9% 20.7% 1.6% -7.9%
6.9% 6.7% -1.0% -3.2%
2014 2015 2016 2017
$13,346.15 $14,162.26 $15,449.54 $16,853.83
2024 2025 2026 2027
$ 2195297 $ 2195297 $ 21,95297 $ 21,952.97
Sensitivity Matrix: Growth vs Discount
7%
6%| $ 32.61
8%| $ 36.21
Growth Rates 10% s 40.26
12%| $ 44.80
14%| $ 49.89

Sensitivity Matrix: Margin of Safety %

7%

6% 30.0%

8% 36.9%

Growth Rates 10% 43.3%
12% 49.0%

14% 54.2%

Terminal %

0%

52 Wk High

$29.27
2007

$12,625.0
($5,000.0)

$14,209.5

$7,625.0
57.5%

51.9%
21.4%
18.2%

$1.18
24.3%

22.2%
19.9%

4.8
12.5%
16.3%

30.1%
4.4%
59.2%
5369.7%
385.1%

2007-2009
-1.2%
-6.6%
18.4%
18.9%
10.4%
13.5%
55.5%
21.4%
14.1%
-4.3%
-19.2%
-5.9%

2005-2010
8.9%
5.0%
20.3%
19.4%
11.5%
15.0%
55.6%
22.6%
16.2%

2.4%

7.5%

2.4%

2018

$18,385.77
2028

$ 21,952.97

Rate

@|p n oo

8%
30.24
33.49
37.14
41.22
45.80

8%
24.5%
31.8%
38.5%
44.6%
50.1%

Select FCF |Adjust 2011 FCF

FCF

52 Wk Low
$21.06

2008

$10,926.0
($5,197.0)

$13,410.4

$5,729.0
-24.9%

55.5%
23.8%
14.1%

$0.92
31.1%

16.7%
15.2%

4.7
10.4%
13.5%

29.7%
4.6%
49.3%
5616.7%
303.8%

2008-2010
13.6%
41.6%
18.4%
18.9%
10.4%
13.5%
55.7%
23.8%
14.1%

7.7%
47.8%
23.6%

2006-2011

1.5%
16.1%
20.3%
18.9%
11.5%
15.0%
55.6%
22.6%
16.2%

8.8%
22.7%
14.6%

2019

$18,758.35
2029
$ 21,952.97

Discount Rates
9%

$ 28.13
$ 31.08
$ 34.38
$ 38.07
$ 42.20
Discount Rates
9%
18.8%
26.5%

33.6%

40.0%
45.9%

$10,000.0

2009

$11,170.0
($4,515.0)

$12,011.3

$6,655.0
16.2%

55.7%
16.3%
12.4%

$0.77
22.7%

18.4%
18.9%
4.7
8.2%
10.5%

27.3%
4.7%
58.4%
3869.2%
324.8%

2009-2011

-2.5%
23.8%
23.0%
18.9%
18.1%
23.2%
62.5%
32.4%
24.0%
24.0%
76.2%
37.0%

2002-2011
2.7%
9.7%
22.2%
19.4%
12.3%
15.6%
56.2%
24.4%
18.5%

8.1%
20.1%

9.7%

2020

$20,292.89
2030
$ 21,952.97

10%
26.26
28.94
31.93
35.27
39.01

@olo o oln

10%
13.0%
21.1%
28.5%
35.2%
41.5%

2010

$16,692.0
($5,207.0)

$18,023.4

$11,485.0
72.6%

65.3%
35.7%
26.3%

$2.01
29.2%

35.9%
26.3%

4.5
18.1%
23.2%

27.8%
4.0%
83.5%
30223.7%
553.0%

19.4%
12.0%

Median
3.7%
5.6%
22.2%
19.4%
12.3%
15.6%
55.6%
23.2%
18.5%

5.4%
10.9%

5.4%

2021

$21,952.97
2031
$ 21,952.97

11%
24.60
27.03
29.76
32.79
36.18

“» L L B n

11%

7.2%
15.5%
23.2%
30.4%
36.9%

2011

$20,963.0
($10,764.0)

$25,158.3

$10,000.0
-12.9%

62.5%
32.4%
24.0%

$2.39
27.2%

23.0%
18.9%

5.2
18.2%
28.2%

54.9%
13.4%
40.5%
4129.1%
144.0%

| 1™

$20,690.0
($11,193.0)

$25,373.3

$9,497.0
-5.0%

63.8%
31.2%
22.7%

$2.36
28.1%

19.7%
17.4%

4.0
17.1%
25.4%

48.3%
12.7%
40.3%
10322.8%
133.9%



Intel Corporation

(INTC)
10/3/2012 Help
Enter Ticker
Refresh CLEAR
2006-2010 2007-2011
5 Yr EPS Growth 23.6% 19.3%
2002-2009 = 2003-2010
10 Yr EPS Growth 7.6% 13.1%
2002 2003
Diltued EPS $ 0.46 : $ 0.85
2012E 2013E
Forecast Method $ 195 :$ 2.14
Linear Regression Method : $ 143 :$ 1.58
Analyst Estimate $ 214 ' $ 2.20

Graham Value Calculation

Normal Earnings $ 2.14
Growth Rate 10.00%
Corp Bond Rate 3.46
Per Share Value $ 46.26
MOS 66%
Purchase Price $ 15.73
Current Price $22.84
Actual Discount 51%

Graham's Sensitivity Matrix
Growth Sensitivity Incremel
EPS Sensivity Increments

10%
10%

Current Price

Shares Out. M.O.S Growth Projection EPS Corp Bond
10.0% $2.14 3.46
5,003.00 66% Analyst

Intrinsic $ = Buy Under = Actual M.O.S 52 Wk High 52 Wk Low

$22.84 $46.26 $15.73 51% $29.27 $21.06
2006-2009 2007-2010 2008-2011 2006-2008 2007-2009 2008-2010 : 2009-2011 @ Median
-3.6% 19.4% 37.5% 3.4% -19.2% 47.8% 76.2% 19.4%
2004-2011 2002-2007 2003-2008 2004-2009 2005-2010 2006-2011 Median
10.9% 20.7% 1.6% -7.9% 7.5% 22.7% 10.9%
2004 2005 2006 2007 2008 2009 2010 2011
$ 116 | $ 140 | $ 0.86 : $ 118 | $ 092 % 077:$ 201:$ 239:%
$2.39 $2.35
$2.01
$1.16
$0.85 30.86 50 92 so 77
$0.46 I
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
EPS
$ 171 $ 193 $ 214 s 235 $ 257
8.0%|$ 3266 $ 36.74 $ 4082 $ 4490 $ 4898
< 9.0%|$ 3483 |$ 39.19 $ 4354 $ 4790 | $ 5225
g 10.0% | s 3701 | $ 4164 | $ 46.26 |$ 5089 |$ 5552
O] 11.0%|$ 3919 | $ 44.09 $ 4898 $ 5388 |$ 58.78
13.2%|$ 4398 $ 4947 $ 5497 $ 6047 $ 65.97

™
2.36



Earnings

Current EPS Business Financial | Predictabilit
Intel Corporation Exp Growth | Dividend Yield Risk Risk y
(| NTC) 4% 3.94% Above Average Excellent Above Average
10/3/2012 Current PE 13 of 20 pts | 20 of 20 pts | 15 of 20 pts
Refresh CLEAR 3.94% 15
Current Price Fair Value Fair Value PE Current PE FV Exp Grth M.O.S
$22.84 $37.00 15.68 9.68 13% 38%
Determine Business Risk 2007 2008 2009 2010 2011 TT™ AVERAGE STDEV
ROE 16.31% 13.54% 10.48% 23.19% 28.19% 25.41% 19.5% 7.1%
Consistency/quality check 0 0 1 1 1 3
ROA 12.54% 10.43% 8.23% 18.14% 18.20% 17.13% 14.1% 4.3%
Consistency/quality check 0 0 1 1 0 2
CROIC 16.20% 13.36% 14.63% 21.32% 17.26% 15.36% 16.4% 2.8%
Consistency/quality check 0 1 1 1 1 4
Intangibles % of Book Value 0.00% 1.98% 0.00% 0.00% 13.65% 12.25% 4.6% 6.5%
Consistency/quality check 1 1 1 0 1 4
Business Risk Factor: 13 pts out of 20 Above Average 3% Factor 13 0.0%
Determine Financial Risk 2007 2008 2009 2010 2011 TT™ AVERAGE STDEV
Current Ratio 2.79 2.54 2.79 3.39 2.15 2.45 2.68 0.42
Consistency/quality check 1 1 1 1 1 5
Total Debt/Equity Ratio 0.30 0.30 0.27 0.28 0.55 0.48 0.36 0.12
Consistency/quality check 1 1 1 1 1 5
Short Term Debt/Equity Ratio 0.00 0.05 0.05 0.04 0.15 0.15 0.07 0.06
Consistency/quality check 1 1 1 1 1 5
FCF to Total Debt 59.16% 49.27% 58.42% 83.49% 40.46% 40.29% 55.2% 16.1%
Consistency/quality check 1 1 1 1 1 5
Financial Risk Factor: 20 pts out of 20 Excellent 10% Factor 20 0.0%
Determine Earnings Predictab 2007 2008 2009 2010 2011 TT™ AVERAGE STDEV
Gross Margin 51.92% 55.46% 55.69% 65.31% 62.51% 63.80% 59.1% 5.5%
Consistency/quality check 1 1 1 0 1 4
Net Margin 18.20% 14.08% 12.44% 26.28% 23.97% 22.73% 19.6% 5.6%
Consistency/quality check 0 0 1 0 0 1
Earnings $1.18 $0.92 $0.77 $2.01 $2.39 $2.36 1.61 0.73
Consistency/quality check 0 0 1 1 0 2
Cash from Ops $12,625.00 : $10,926.00 $11,170.00 $16,692.00 @ $20,963.00 @ $20,690.00 $15,511.00 4607.31
Consistency/quality check 0 1 1 1 0 2
Earnings Predict. Factor: 10 pts out of 20 Average 0% Factor 10 0.0%
Absolute PE Valuation Model P/E | Exp EPS Grwth Rate Dividend Yield Add'l P/E Points
Earnings Growth 4.00% 9.68 ;-gg ‘;Zf 8-23’ 8-2
Dividend Yield 3.94% 350 |gao >0 0.5% o5
= 8.95 3% 1.0% 1.0
Adjusted Base PE 13.18 9.60 4% 1.5% 1.5
X |10.25 5% 2.0% 2.0
Business Risk \bove Average [1 + (1 - 0.97)] i‘l)-gg szf gg':;" :g
H H . . (Y . 0 .
nancil Risk Excellent [1+(1-09) | 1222 i s0.65 [
! ! : 12.85 9% 4.0% 4.0
Premium/Discount Factor: 0.90 X 13.50 10% 4.5% 45
Earnings Predictability [bove Average [1 + (1 - 0.95) 14.15 11% 5.0% 5.0
Premium/Discount Factor: 0.95 = |14.80 12% 5.5% 5.5
Adjusted Fair Value PE 13% 15.68 |15.45 13% 6.0% 6.0
16.10 14% 6.5% 6.5
16.75 15% 10.0% 10.0
17.40 16% v
17.90 17%
18.40 18%
18.90 19%
19.40 20%
19.90 21% A0.50
20.40 22%
20.90 23%
21.40 24%
21.90 25% v




Intel Corporation

(INTC)
10/3/2012

Figures in Millions except per share values

Enter Ticker Refresh CLEAR
Asset Valuation Section
Shares Outstanding 5003.0
Balance Sheet Assets $ 72,352.0
Adjusted Assets $ 72,352.0
Total Liabilities $ 23,573.0
Total Equity $ 48,779.0
Average SGA % 16.0%
Marketing/Brand Value $ 8,624.2
R&D Value $ 14,360.8
Cash Needed for Business $ 545.3
Interest Bearing Debt $ 7,185.0
Non Interest Bearing Debt $ 14,473.0
Excess Cash $ 12,568.0
Total
Tangible BV $ 33,363
Adjusted BV $ 48,779
NCAV $  (L,477)
Reprod. Cost of Assets $ 95,337
Reprod. Cost of Assets BV $ 71,764
Total Net Reprod. Cost $ 68,296
Quarterly numbers based on: Q2
Book Value

Cash & Equivalents $ 5,223.0
Marketable Securities $ 8,425.0
Accounts Receivable $ 3,544.0
Other Receivable $ -
Net Receivables $ 3,544.0

Inventories: Raw Materials $ 655.0

Inventories: Work in Progress

Inventories: Purchased Components

Inventories: Finished Goods
Inventories: Other
Inventories -- Total
Prepaid Expenses
Current Defered Income Taxes
Other Current Assets
Total Current Assets
Goodwill, Net
Intangibles, Net
Intangibles
Property/Plant/Equipment - Net

Other Long Term Assets, Total
Total Assets

2,068.0
2,181.0
4,904.0

$
$
$
$
$
$ -
$ 1,517.0
$ 2,172.0
$ 25,785.0
$ 9,442.0
$ 5,974.0
$ 15,416.0
$ 25,976.0
$ 5,175.0
$ 72,352.0

Help

Per Share
6.67
9.75
(0.30)
19.06
14.34

$
$
$
$
$
$ 13.65

Fixed BV Multiplier

Current Price

©»

B BB

R e N AR

Shares Out.
5,003.00

$22.84

Reproduction
Asset Value
5,223.0

8,425.0
3,544.0

3,544.0

4,904.0

1,517.0
2,172.0
25,785.0
9,442.0
5,974.0
15,416.0
25,976.0
5,175.0
72,352.0

Main. Capex
$4,384.95

EPV
$18.82

Normalized Income Discount Rate | R&D Years SG&A %
$12,326.02 0% 5 25%
Net Reproduction Value EPV MOS NCAV 52 Wk High 52 Wk Low
$13.65 0.0% ($0.30) $29.27 $21.06
EPV Valuation Section
EPV > Net Repro Value = Moat exists
TTM Free Cash Flow $ 9,497.0 : EPV = Net Repro Value = No Moat
Avg Normalized Income $ 12,143.4 © EPV < Net Repro Value = Value Destroyer
Med Normalized Income $ 11,764.1
Avg Adj. Income 5 yrs $ 11,489.2 $20
TTM Adjusted Income $ 16,736.4 $18
$16
$14
Cost of Capital 9.0% 12
Normalized Adjusted Income $ 12,326.0 $10
Average Maintenance Capex $ 4,384.9 8
Interest Bearing Debt $ 7,185.0 56
1% of sales $ 545.3 54
Cash & Equiv $ 13,6480 zé
Cash - Debt $ 5,917.7 Book Value Net Repro Value EPV
Shares 5003.00
Cost of Capital Rates EPV Per Share @ + Cash - Debt Per Share
5% $ 158,821.5: $ 3175 : % 164,739.3 | $ 32.93
7% $ 113,444.0 : $ 22.68 : $ 119,361.7 : $ 23.86 ]
9% $ 882342 $ 1764 $ 94,1519 $ 18.82 :
11% $ 72,1916 : $ 1443 © $ 78,1093 : $ 15.61
13% $ 61,0852:% 1221 $ 67,002.9 | $ 13.39
Reproduction
Book Value Fixed BV Multiplier Liability Value
Accounts Payable $ 3,269.0 $ 3,269.0
Accrued Expenses $ - $ -
Accrued Liabilities $ 5,262.0 $ 5,262.0
Notes Payable/Short Term Debt @ $ 92.0 $ 92.0
Current Port. of LT Debt/Capital
Leases $ $ -
Other Current Liabilities $ - $ -
Total Current Liabilities $ 8,623.0 $ 8,623.0
Long-Term Debt $ 7,093.0 $ 7,093.0
Capital Lease Obligations $ - $ -
Deferred Income Taxes $ 2,775.0 $ 2,775.0
Total Other Liabilities $ 3,167.0 $ 3,167.0
Total Liabilities $ 23,573.0 $ 23,573.0
Common Stock Equity $ 48,779.0 $ 48,779.0
Retained Earnings $ 30,753.0 $ 30,753.0
Total Capitalization $ 55,872.0 $ 55,872.0
Total Equity $ 48,779.0 $ 48,779.0
Total Liabilities & Equity $ 72,352.0 $ 72,352.0



Intel Corporation

(INTC)
10/3/2012

Enter Ticker

Figures in Millions except per share values

Cash & Equivalents
Marketable Securities
Accounts Receivable
Other Receivable

Receivables
Inventories: Raw Materials
Inventories: Work in Progress
Inventories: Purchased Components
Inventories: Finished Goods
Inventories: Other

Inventories -- Total

Current Assets - Total

Total Assets

Total Liabilities

Shares Outstanding

Refresh Help

AR B A P PP P RA P RSB R

NCAV
$0.44

Net Net Value

Discount to NCAV

Current Price NNWC NNWC %
$22.84 -$0.96 0.0%
BV
BV CLEAR Multiplier
5,223.00 100% $
8,425.00
3,544.00 75%
3,544.00 $
655.00 50%
2,068.00
2,181.00
4,904.00 $
25,785.00 $
72,352.00 $
23,573.00 $
5,003.00
Total ($m)
Total Current Assets $ 25,785.00 $
Market Cap & Share Price 114.3B $
Book Value $ 48,779.00 $
Net Net Working Capital $ (4,815.00) $
Discount to NNWC
Net Current Asset Value $ 2,212.00 $

13,648.00

2,658.00

2,452.00
25,785.00
72,352.00
23,573.00

5,003.00

Per Share
5.15
22.84
9.75
(0.96)

0%

0.44

0%

NCAV %
0.0%



Intel Corporation

(INTC)
10/3/2012
Enter Ticker | Refresh | | CLEAR | ’ Help ‘
2002 2003
Piotroski F Scores 6 9
Piotroski 1: Net Income 1 1
Piotroski 2: Operating Cash Flo\ 1 1
Piotroski 3: Return on Assets 1 1
Piotroski 4: Quality of Earnings 1 1
Piotroski 5: LT Debt vs Assets 1 1
Piotroski 6: Current Ratio 1 1
Piotroski 7: Shares Outstanding 0 1
Piotroski 8: Gross Margin 0 1
Piotroski 9: Asset Turnover 0 1
2002 2003
Working Capital $ 12,3300 $ 16,0030 $
Total Assets $ 44,2240 $ 47,1430 $
Total Liabilities $ 8,756.0 $ 9,297.0 $
Retained Earnings $ 27,8470 $ 31,0160  $
EBITDA $ 46600 $ 7,787.0 %
Market Value of Equity $ 95,166.7 ° $ 1825410  $
Net Sales $ 26,7640 $ 30,1410 $
Normal Altman Z Score 8.69 14.29
Revised Altman Z Score 16.00 26.10
X1 0.19 0.21
X2 0.42 0.43
X3 0.25 0.05
X4 5.29 4.85
X5 0.76 0.19
2002 2003
M Score - 5 Variable - -2.95
M Score - 8 Variable - -2.99
DSRI 1.02 0.89
GMI 0.88 0.98
AQI 0.96 1.07
SGI 1.13 1.13
DEPI 0.95 0.97
SGAI 0.88 0.96
TATA -0.12 -0.12
LVGI 0.97 1.09
2002 2003
Balance Sheet Accrual Ratio - 5.3%
Cash Flow Accrual Ratio - 4.0%
Sloan Accrual Ratio  -0.6% 2.6%
Earnings $ 046 $ 085 $
Stock Price $ 141 $ 276 $
Total Assets $ 442240 $ 47,1430 $
Cash & Equivalent $ 74040 $ 7,971.0 $
Total Liabilities $ 87560 $ 92970 $
Short Term Debt $ 436.0 $ 2240 $
Long Term Debt $ 9290 $ 936.0 $
Net Operating Assets (NOA) $ 29,4290 ' $ 31,035.0 $
Net Income $ 31170 $ 56410 $
CFO $ 91290 $ 115150 $
CFI $ (5765.0) $  (7,090.0) $
Balance Sheet Aggregate Accrual $ - % 1,606.0 $
Cash Flow Aggregate Accrual $ - 0% 1,216.0  $

Piotroski Score

2004 2005 2006 2007 2008
8 7 5 7 6
1 1 1 1 1
1 1 1 1 1
1 1 0 1 0
1 1 1 1 1
1 0 1 1 0
0 0 0 1 0
1 1 1 0 1
1 1 0 1 1
1 1 0 0 1
Altman Z Score
Annual
2004 2005 2006 2007 2008
16,052.0 $ 11,9600 $ 9,766.0 $ 153140 $ 12,053.0
48,1430 $ 483140 $ 48,3680 $ 55651.0 $ 50,715.0
9564.0 $ 12,1320 $ 11,6160 $ 12,889.0 $ 11,627.0
32,2880 $ 29,8100 $ 28,9840 $ 30,8480 $ 26,537.0
10,469.0 $ 12,6740 $ 68780 $ 90240 $ 7,694.0
120,9183 $ 134,495.1 $104,781.6 $ 115870.7 $ 71,965.0
34,209.0 $ 38,8260 $ 353820 $ 38,3340 $ 37,586.0
10.35 9.48 7.69 7.72 5.97
19.11 17.04 13.71 14.14 10.78
Altman Z Score
Annual MRQ
5.58 4.12
The Beneish Model - M Score Variables
2004 2005 2006 2007 2008
-2.89 -2.59 -2.90 -2.95 -3.26
-3.01 -2.85 -3.14 -2.92 -3.36
1.15 0.76 0.88 0.68 1.42
0.97 1.15 0.99 0.94 1.00
1.20 1.25 1.03 0.98 1.06
1.13 0.91 1.08 0.98 0.93
1.11 0.97 0.99 1.06 0.92
1.08 1.18 0.82 1.03 1.55
-0.13 -0.12 -0.10 -0.11 -0.13
1.30 0.91 0.88 1.01 0.95
Quality Check with Accrual Analysis
2004 2005 2006 2007 2008
0.1% 0.6% 2.9% 0.4%
-1.8% 0.7% -2.1% 0.6%
-1.2% 0.4% -1.4% 7.7% 0.5%
116 $ 140 $ 086 $ 118 $ 0.92
186 $ 218 $ 17.8 $ 195 $ 12.5
48,1430 $ 483140 $ 48,3680 $ 55651.0 $ 50,715.0
84070 $ 73240 $ 65980 $  7,307.0 $ 3,350.0
95640 $ 12,1320 $ 11,6160 $ 12,889.0 $ 11,627.0
2010 $ 3130 $ 1800 $ 1420 $  102.0
7030 $ 21060 $ 18480 $ 19800 $ 1,886.0
31,076.0 $ 31,2770 $ 32,1820 $ 37,577.0 $ 37,726.0
75160 $ 86640 $ 50440 $ 69760 $ 52920
13,119.0 $ 14,8230 $ 10,6200 $ 12,6250 $ 10,926.0
(5032.0) $  (6,362.0) $ (4,907.0) $  (9,926.0) $ (5,865.0)
410 $ 2010 $ 9050 $ 53950 $  149.0
(571.0) $ 2030 $ (669.0) $ 42770 $  231.0

2009 2010 2011 TT™
6 8 6 7
1 1 1 1
1 1 1 1
0 1 1 0
1 1 1 1
0 1 0 1
1 1 0 1
1 0 1 1
1 1 0 1
0 1 1 0
MRQ
2009 2010 2011 Q2
$ 13,566.0 $ 22,284.0 $ 13,8440 $ 15,247.0
$ 53,095.0  $ 63,186.0 $ 71,119.0 $ 72,352.0
$ 11,391.0  $ 13,756.0 $ 25,208.0  $ 23,573.0
$ 26,318.0  $ 32,919.0 $ 29,656.0 @ $ 30,753.0
$ 58750 $ 15697.0 $ 17,8220 $ 3,955.0
$107,537.3 £ $110,958.1 = $133,381.2 = $114,268.5
$ 35,127.0  $ 43,623.0 $ 53,999.0 ' $ 13,501.0
7.69 7.50 5.58 4.12
13.95 14.15 9.88 8.23
Revised Altman Z Score
Annual MRQ
0.88 8.23
2009 2010 2011 T™
-2.60 -2.99 -2.43 -3.00
-2.82 -2.73 -2.73 -3.06
1.02 1.03 0.96 0.00
0.85 1.04 0.98 0.00
0.78 1.40 0.94 0.00
1.24 1.24 1.01 0.00
1.09 1.10 0.99 0.00
0.64 0.98 1.05 0.00
-0.08 -0.11 -0.11 0.00
0.99 1.49 0.91 0.00
2009 2010 2011 TTM/MRQ
5.7% 4.5% 5.2%
3.0% 4.8% 9.0%
2.2% 8.4% 3.2% 6.2%
$ 077 $ 201 $ 239 % 2.36
$ 191 $ 195 $ 247 $ 22.8
$ 53,095.0 $ 63,186.0 $ 71,119.0 $ 72,352.0
$ 3987.0 $ 54980 $ 50650 $ 5223.0
$ 11,391.0 $ 13,756.0 $ 25,208.0 $ 23573.0
$ 172.0  $ 38.0 $ 2470 $ 92.0
$ 2049.0 $ 20770 $ 70840 $ 7,093.0
$ 39,938.0  $ 46,047.0 $ 48,177.0 ' $ 50,741.0
$ 4,369.0 $ 11,464.0 $ 12,942.0 $ 12,393.0
$ 11,170.0 $ 16,6920 $ 20,963.0 $ 20,690.0
$ (7,965.0) $(10,539.0) $ (10,301.0) $ (12,750.0)
$ 22120 $ 6,109.0 $ 2,130.0 $ 2,564.0
$ 11640 $ 53110 $ 2,280.0 $ 4,453.0

MRQ Edit
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Enter Ticker

Company
Sector
Industry

Country
Earnings Date

Price

Market Cap
Change

Volume

Change from Open
Gap

50-Day High
50-Day Low
52-Week High
52-Week Low

P/E

Forward P/E
PEG

PIS

P/B

P/Cash

P/Free Cash Flow
Dividend Yield
Payout Ratio

EPS (ttm)

EPS growth this year

EPS growth next year

EPS growth past 5 years

EPS growth next 5 years

Sales growth past 5 years

EPS growth quarter over quarter
Sales growth quarter over quarter

Return on Assets
Return on Equity
Return on Investment

Current Ratio
Quick Ratio

LT Debt/Equity
Total Debt/Equity

Gross Margin
Operating Margin
Profit Margin

Shares Outstanding
Shares Float

Insider Ownership
Insider Transactions
Institutional Ownership
Institutional Transactions
Float Short

Short Ratio

Performance (Week)
Performance (Month)
Performance (Quarter)
Performance (Half Year)
Performance (Year)
Performance (Year)

Beta

Average True Range

Volatility (Week)

Volatility (Month)

20-Day Simple Moving Average
50-Day Simple Moving Average
200-Day Simple Moving Average
Relative Strength Index (14)
Analyst Recom

Average Volume

Relative Volume

\ Update ‘ l CLEAR l Help
Enter Competitor Tickers
INTC AMD NVDA ARMH TXN
Intel Advanced NVIDIA ARM Holdings Texas
Corporation : Micro Devices, : Corporation plc Instruments Inc.
Technology Technology Technology Technology Technology
Semiconductor : Semiconductor © Semiconductor © Semiconductor : Semiconductor
Broad Line Broad Line Specialized Specialized Broad Line
USA USA USA United USA
16-Oct-2012 18-Oct-2012 8-Nov-2012 30-Jul-2008 22-Oct-2012
$22.84 $3.27 $13.17 $27.96 $27.61
$114,268.52 $2,313.72 $8,158.55 $12,851.81 $31,413.55
0.35% -0.30% 0.38% 0.14% 0.00%
35,996,616 26,980,180 7,338,019 1,333,578 8,712,066
-0.09% -0.91% 0.08% -0.85% -0.65%
0.44% 0.61% 0.30% 1.00% 0.65%
-15.09% -26.85% -13.47% -3.02% -9.12%
1.60% 1.55% 6.81% 26.23% 6.30%
-21.28% -60.84% -22.07% -10.75% -18.42%
15.67% 1.55% 14.82% 29.62% 8.25%
9.68 17.10 20.15
10.38 9.34 12.08 30.73 13.21
0.90 1.36 2.83 2.24
2.10 0.36 2.05 15.05 2.35
2.35 2.08 1.83 7.03 2.82
8.37 1.47 2.49 21.69 13.46
21.89 6.81 12.15 0.00 16.47
3.94% 0.00% | 0.00% 0.63% 3.04%
34.12% 0.00% | 0.00% 36.79% 46.13%
$2.36 ($0.86) $0.77 $0.50 $1.37
18.84% 3.82% 28.75% -28.39%
2.80% 34.62% 21.11% 24.66% 25.15%
2276% | -2275% | @ 4.32% 18.97% 2.58%
10.72% 6.61% 12.56% 19.75% 9.00%
8.82% 3.14% 5.43% 13.31% -0.74%
0.16% -40.30% -22.62% 46.20% -32.35%
3.60% -10.23% 2.73% 14.99% -3.56%
17.90% -12.26% 8.81% 11.46% 8.79%
25.42% -45.61% 11.64% 13.55% 14.35%
21.09% -19.06% 10.80% 13.29% 10.37%
2.45 1.37 4.12 2.87 1.92
1.98 1.02 3.74 2.85 1.43
0.15 | 1.37 0.00 0.00 | 0.24
0.15 | 1.81 0.00 0.00 | 0.42
63.80% 34.39% 51.42% 94.61% 48.68%
30.83% -4.61% 13.33% 35.68% 16.29%
22.73% -9.86% 11.88% 26.87% 12.07%
5,003.00 707.56 619.48 459.65 1,137.76
4,999.02 706.10 592.17 455.14 1,136.80
0.05% 0.17% 0.12% 0.23%
53.33% 84.25% -1.33% 0.00% -6.44%
63.32% 82.02% 73.83% 23.00% 86.47%
1.09% 2.81% 2.45% -14.29% 3.53%
3.46% 2.52% 1.47% 1.77%
4.4 5.4 1.4 2.8 2.4
1.33% -0.30% -1.79% -0.04% -0.79%
-8.01% -12.10% -6.13% 2.98% -4.92%
-14.23% -45.77% -4.57% 15.39% -2.71%
-17.46% -59.02% -12.67% -2.78% -14.31%
14.43% -27.81% 11.52% 13.43% 6.73%
14.43% -27.81% 11.52% 13.43% 6.73%
1.07 2.20 1.58 0.97 1.08
0.48 0.17 0.38 0.66 0.56
1.82% 5.17% 2.50% 2.23% 1.62%
2.14% 4.80% 2.96% 2.09% 1.89%
-2.24% -8.93% -2.28% 2.31% -3.42%
-7.81% -15.39% -4.76% 4.15% -3.58%
-11.62% -44.66% -5.06% 7.51% -8.02%
36.71 35.83 41.22 55.58 39.20
2.50 2.90 2.40 2.20 2.50
39,217.74 22,228.49 10,808.86 2,385.80 8,458.58
0.92 1.21 0.68 0.56 1.03

AMCC HPQ ST™M
Applied Micro Hewlett-

Circuits Corp. Packard STMicroelectro
Technology Technology Technology
< Semiconductor - Diversified Semiconductor -
Integrated Computer Broad Line

USA USA Switzerland
25-Jul-2012 22-Aug-2012 24-Jan-2011
$4.84 $17.13 $5.64
$312.29 $33,680.32 $5,135.56
031% [ -046% [ 126% |
269,499 19,405,784 1,468,655
-2.13% -1.15% -0.70%
1.86% 0.70% 1.97%
-19.15% -14.81% -16.69%
7.44% 5.55% 27.28%
-43.18% -41.84% -31.96%
7.44% 5.55% 27.28%
0.00 0.00 37.60
241.75 4.09 14.10
0.00 0.00 2.00
1.48 0.27 0.58
1.86 1.07 0.72 |
3.25 3.54 2.49
0.00 9.10 0.00
0.00% 3.08% 7.09%
0.00% 0.00% 278.92%
($1.61) ($2.84) $0.15

-61.99% -20.50%
103.80% 3.46%
-21.48% 8.85% -2.77%

[ 20.00% 3.40% | 18.80%

[ -097% 6.78% -0.24%
-248.12% -585.30% | -118.24%
-32.13% -4.87% -16.32%
-37.39% -4.58% -3.82%
-48.06% -15.78% 1.69%
-45.29% -7.52% -5.49%

3.59 1.12 1.56
3.08 0.96 1.13
0.00 | 0.76 0.05
0.00 0.94 0.22
57.02% 22.26% 32.74%
-48.65% | -3.08% -4.50%
-46.94% -4.54% -5.58%
64.59 1,966.16 910.56
64.14 1,947.53 659.20

0.02%
18.10% -2.15% 0.00%
88.32% 76.50% 4.17%

4.99% 1.20% 10.67%
8.62% 3.76%
9.7 3.4 2.0
-4.82% 2.51% -0.35%
-5.38% 2.27% -5.05%
-20.87% -15.24% 4.64%
-28.58% -25.94% -25.00%
0.52% -21.06% -2.59%
0.52% -21.06% -2.59%
1.57 1.04 1.81
0.20 0.48 0.22
4.09% 3.50% 2.48%
4.07% 2.60% 2.59%
-10.03% -2.38% -4.93%
-10.24% -4.83% -1.45%
-21.61% -23.43% -5.35%
33.19 43.86 45.42
2.50 2.90 2.70
571.18 21,442.74 1,511.05
0.47 0.91 0.97



