
Internet Patents Corporation

(ptnt) Figures in Millions except per share values

4/2/2014 Current Price NNWC NNWC % NCAV NCAV %

$3.40 $3.90 12.9% $3.92 13.3%

Figures in Millions except per share values BV

BV

Multiplier Net Net Value

 Cash & Equivalents 30.11$                       100% 31.36$           

      Marketable Securities 1.25$                         

     Accounts Receivable -$                           75%

     Other Receivable -$                           

 Receivables -$                           -$               

     Inventories: Raw Materials -$                           50%

     Inventories: Work in Progress -$                           

     Inventories: Purchased Components -$                           

     Inventories: Finished Goods -$                           

     Inventories: Other -$                           

 Inventories -- Total -$                           -$               

 Current Assets - Total 31.51$                       31.51$           

 Total Assets 31.54$                       31.54$           

 Total Liabilities 1.06$                         1.06$             
 Shares Outstanding 7.76 7.76

Total ($M) Per Share

Total Current Assets 31.51$                   4.06$             

Market Cap & Share Price 26.4M 3.40$             

Book Value 30.47$                   3.93$             

Net Net Working Capital 30.30$                   3.90$             

Discount to NNWC 13%

Net Current Asset Value 30.44$                   3.92$             

Discount to NCAV 13%
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